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THE WEER. 


A settlement of the coal strike satisfactory to all interests 
having been effected, business breathes more freely in the 
East, and distribution of merchandise is increasing slowly 
again, though the election excitement keeps new buying in 
many lines down to wants for immediate consumption. In 
the West there is not the same hesitation, and there, as well 
as in the South, the marketing of the crops is responsible 
for a feeling of much confidence in the movement of busi- 
ness if the nation acts conservatively at the polls. Prices 
of commodities are weaker, and the caution so gratifying 
in a presidential year keeps speculation at a minimum. 
Payments through the clearing houses indicate that outside 
of New York business is rather closely approximating last 
year, the leading cities showing a loss of only 6.1 per cent., 
while there is a gain of 28.3 per cent. over 1898 for the 
week. At New York the decrease from last year is 18.5 
per cent., but this year’s returns are 29.1 per cent. over 
1898. Railroad gross earnings for lines reporting for 
October show a gain of 5.2 per cent. over 1899, and 14.9 
per cent. over 1898 for the same period, though the shortage 
of the spring wheat crop is leading to considerable losses 
on Granger lines which are not made up by movement of 
general merchandise. Such roads reporting for October 
show 10 per cent. decrease from 1899, and 5 per cent. 
from 1898. 

Cotton further declined, making the loss about $6 a bale 
in two weeks. Planters are rushing work, and picking is 
expected to progress rapidly enough to save most of the 
crop from early frost. High prices make it possible to pay 
good wages to pickers, and the movement at receiving 
points increases largely. Domestic spinners are not liberal 
buyers, but exports are only slightly smaller than a year 
ago. Foreign buying increased with the recent sharp 
decline. Wheat has shown more weakness, due in part to 
the greater activity at Russian ports ; and Atlantie exports 
for the week were only 2,647,235 bushels, against 3,270,226 
a year ago. Corn also declined, but is six cents above last 
year, which may account for the loss in exports, in three 
weeks 7,651,765 bushels, against 10,924,406 in 1899. 

Few important fluctuations occurred in iron and steel, 
but there were small advances in Bessemer pig at Pitts- 
burg and billets at Philadelphia. Moderate gains are re- 
ported in the volume of transactions, although the tendency 
is to delay large contracts a few weeks. Implement makers 
take bar iron freely, however, and orders for pipe are urgent 
with severe weather coming on. Structural shapes are 
taken for foreign points as far distant as Egypt, and 
domestic bridge builders buy freely. More mills have gone 
into blast and the general tone is improving. Production 
of coke has increased, but prices are easy and many ovens 
still idle. Tin declined again, making the fall 13 cts. in two 
weeks, and 6 cts. from the high point in July. 

Leather and hides are firm, and selling freely because of 
steady improvement in demand for boots and shoes. Job- 








bers are placing large orders with manufacturers, and de- 
mand is no longer limited to fall and winter goods. Spring 
contracts are increasing at an encouraging rate, although 
an effort is made to keep thes» sales as quiet as possible, 
owing to the effect on the market for raw material. Ship- 
ments from Boston were not up to the figures of the previous 
week, but far in excess of any week in September. While 
woolen mills are not working at full capacity, more season- 
able weather has increased buying in this line, and purchases 
of wool at the three chief eastern markets increased to 
4,524.000 pounds, the best total for a long time, although 
still far below the amount taken through speculative activity 
a year ago. Prices are steady, and holders show no loss of 
confidence. In other textile markets, cotton goods are less 
freely bid for, and are selling well below parity with the 
raw material. Sellers do not weaken in their ideas as to 
prices. Many mills which recently shut down or restri-ted 
produetion are running again on full time, but these are 
making chiefly heavy goods. 

Stocks hold recent advances, with some investment buy- 
ing. Only a small part of the gold bought for import last 
week has arrived and gone into bank reserves, but more 
has been engaged, including two lots from India and South 
Africa. This movement has effectually checked the ad- 
vance in the money market, so that brokers are now ecan- 
vassing the Street for account of lenders of time money 
rather than for borrowers. Recent liquidation in stoeks 
brought down the lines of many houses to such an extent 
that they have been compelled to borrow stocks to fill their 
time loans. The inactivity of call money is in a measure 
due to this condition. Most of the offerings on eall are 
from railroads and other large corporations. Exchange 
continued weak for a short time, but recovered } cents per 
pound of the recent decline when the money market eased. 
Cotton and other commercial bills were suld largely, but 
not in the volume of last week. The- market now plainly 
reflects the resumption of investment purchases of 70 and 
90-day bills of bankers, who are in turn buying the drafts 
of cotton shippers. The international account is strength- 
ened by trade returns for September showing excess of ex- 
ports of $56,071,304, while for nine months merchandise 
and specie show a balance in our favor of $441,045,465. In 
the second weak of October exports from New York ex- 
ceeded last year’s by nearly 50 per cent., and for two weeks 
18 per cent., while in two weeks imports increased only 5 
per cent. 

Liabilities of failures in two weeks of October were 
$4,709,328, of which $1,388,666 were in manufacturing and 
$3,137,033 in trading. One large failure accounts for more 
than a third of the liabilities in the second week of October, 
and makes the total in trading concerns unusually heavy 
for the month thus far. For the same time in 1899 habilities 
were $2,962,464, and in 1898 $6,594,824. Failures for the 
week were 209 in the United States against 145 last year, 
and 26 in Canada against 20 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in butter 1 per 
cent., sheep 3, hides 6, hogs 9, barley 15, cheese 18, cattle 
20, wheat 33, flour 35, dressed beef 36, lard 75, pork 100, 
and wool 195 per cent.; but decrease in oats 1, rve 17, corn 
18, seeds and broom corn 50 percent. Live stock receipts, 
291,200 head, increase 9 per cent. Sheep advanced slightly, 
but cattle and hogs declined sharply. Hog receipts are 
heavy and demand only fair. Cash pork eased a little, and 
other hog products were in limited demand, with lower 
quotations. Grain markets are softer and foreign buying 
lacks strength. Flour has a declining tendency on heavy 
milling. Wool is very firm on good sales. Hides maintain 
last week’s slight recovery on better buying. Grain charters 
by Lake are dull and freights weakened. A large cargo of 
flour for South Africa is the first shipped through this port 
since the war. Discount rates are firm on strong demand, 
with grain and cotton bills in fair supply. Improvement 
appears in the bond market, but sales of local securities are 
35 per cent. less than a year ago. Ten active stocks aver- 
age a gain of 80 cents, led by tractions. New buildings, 
$389,900, are Sper cent. over last year, but realty sales, 
$1,440,772, decrease 3 per cent. 


Mercantile collections are prompt, and leading retail 
trade very active, with department stores selling largely. 
The mail order business is of good proportions in most 
staples, and jobbing houses find a strong undertone in cur- 
rent buying, while many dry goods concerns have en- 
ecouraging orders. The demand has improved for dress 
goods, ladies’ wraps, millinery, and furs. In boots and 
shoes there is a steady enlargement, and in elothing, 
woolens and rubber goods transactions show gains. Gro- 
eery prices are firm, with heavy dealings in staple lines, 
anda large movement of canned goods. Fancy goods, 
leather novelties, stationery and jewelry business has ap- 
preciated considerably, and the paper and printing trades 
are pushed on orders, some of which are from abroad. In 
steam machinery, woodworking machinery and agricul- 
tural implements there is extensive activity, and lumber 
sales increase although local takings are narrow. Car- 
riage and wagon manufacturers have found business thus 
far equal to expectations. Pipe, plumbers’ supplies and 
heavy hardware sell readily, but new business is scarce in 
iron and steel, with buyers demanding lower prices. 


Philadel phia.—Money is firmer at 5 to 54 per cent. 
on time, with commercial paper 54 to 6 per cent. Coal is 
uiet, dealers awaiting the final settlement of the strike. 
the Reading Co. has issued a new circular, raising the 
price 50 cents above September rates. Business in iron 
and steel awaits the election. The wool market is still 
quiet, although there has been more inquiry from buyers 
for prices on long lines of territory. Mulls are known to 
have light supplies, but in most cases sales are only for 
immediate wants, prompt delivery being usually demanded. 
Collections are slow. Heavy leather is active, and kip and 
upper leather are scarce and strong. Shoe manufacturers 
have fair orders, especially from the South and West, but 
nearby trade drags. Builders’ hardware lines are busy, 
and there is also activity in carriages and carriage hard- 
ware. Sales increase in furs. Hemlock lumber and North 
Carolina pine are firm, with slight advances sometimes 
obtained. The usual late fall business is being done in 
builders’ materials. Furniture manufacturers are working 
overtime on orders, and both the wholesale and retail trade 
is satisfactory. 

Paints and varnishes have been quiet and collections are 
slow, as is customary at this season. Wallpaper continues 
demoralized, owing to the liquidation of the National 
Company. Retail druggists report improvement and whole- 
salers have a brisk trade. Old whiskey is scarce and ad- 
vancing, but the local retadl liquor business shows little 
improvement. There is a fair inquiry for domestic leaf 
tobacco, and Sumatra sells f.irly. The large cigar manu- 
facturers report activity on orders from the West, Trade 
is satisfactory in paper, and collections fair, with prices 
steady, except on cheaper grades. Printers and publshers 
are busy. Both wholesale and retail milliners report ac- 
tivity and collections good, with prices fairly maintained, 
cool weather having stimulated trade. The dry goods 
market is quiet with both wholesalers and retailers, although 
commission houses report fair sales, and manufacturers are 


| 








working on spring samples. Fall trade in clothing has 
been disapointing and collections are slow, while salesmen 
will start out with spring lines later than usual. 


Boston.—Retail trade at last shows shows activity in 
seasonable merchandise. Weather conditions have im- 
proved and brought a better demand for clothing, dry 
goods, footwear, hats and caps, and millinery. Favorable 
reports are received from all the leading retail sections of 
New England. Wholesale business has been quiet, but 
shows improvement during the last few days, and there is 
much confidence in increased activity after the election. 
Cotton mills have good orders for next spring’s printed 
fabries at advanced prices. Sales of wvol were the largest 
in many weeks, although usually in small lots. Prices are 
no higher, but dealers are more confident. Western advices 
show continued confidence in wool. The week has been one 
of the best this fall in the shoe manufacture. Heavy goods 
are active, and quick delivery asked, showing low stocks 
with jobbers and retailers. Prices are firm, but no advance 
has been paid. Leather is active and some grades slightly 
firmer. Domestic hides are strong. Iron and steel foun- 
dries are fairly employed, and there is a rush to fill lumber 
orders before the close of navigation. Money is easy at 5 
to 6 per cent. on time, with a better demand. 


Providence.—Cotton manufacturers, bleachers and 
finishers are doing an increased business, and mills are 
generally all running to fair capacity. Owing to high 
price of raw cotton manufacturers buy cautiously and only 
to cover orders. The market on finished goods is firm, 
and no accumulation of stocks is evident. Woolen trade is 
quiet. Manufacturers of woolen goods have few orders, 
and owing to unsettled condition of market are not allow- 
ing stocks to accumulate, apparently preferring to shut 
down. Worsted manufacturers have more orders in sight 
than those making woolens, yet their trade is not up to 
normal. Woolen and worsted yarn mills are slack. Manu- 
facturers of cotton yarns report fair demand for yarn to be 
used for purposes other than the manufacture of clothing. 
High price of raw material makes prices iirm. Rubber 
mills are particularly active, owing to a discount offered 
jobbers who got orders in prior to the 15th inst. New 
orders are not looked for until weather conditions permit 
a reduction of stocks. Manufacturers of high grade jew- 
elry are having a good trade. Makers of cheaper grades 
and brass goods are not as active. The demand for brass, 
plate, stone, ete., is not above normal. In all lines of man- 
ufacturing there is a disposition to limit the purchase of 
raw material to immediate needs until after the November 
election. Shoe jobbers report satisfactory sales of leather 
goods. Rubbers are moving slow. Sale of paints, oil, 
wallpaper, ete., is not up to the average, but recent cold 
weather has stimulated trade in those lines. Business in 
building material, hardware, etc., has increased materially, 
and prices are advancing. Cooler weather has slightly 
improved trade in retail dry goods, but stocks are not being 
reduced as fast as anticipated, and buyers for the large 
stores are very conservative in placing orders. From 5 to 
54 per cent. continues the prevailing rate on commercial 
paper. 

Buffalo.—General business, both wholesale and retail. 
remains fairly satisfactory, with no marked change since 
last week. Collections are generally good. In lumber, 
shingles move freely, and there is a considerable increase 
in orders for white pine. Coal is in active demand, and a 
big business is expected in anthracite after the resumption 
of work. Principal receipts by Lake for the week ending 
Oct. 13th were 571,976 barrels flour, 933,000 bushels 
wheat, 2,145,631 bushels corn, 479,000 bushels oatf, 563,000 
bushels barley, 172,975 bushels flax seed and 4,690,000 feet 
lumber. Shipments by canal and rail were 1,317,513 
bushels wheat, 2,077,786 bushels corn, 796,052 bushels oats 
and 201,169 bushels barley. 

Portland, Me.—The small run of sardines and herring 
has made business dull at coast towns dependent on this in- 
dustry, and collections are slow. Other sections prosper, 
and Aroostook is in easy condition as to money, with large 
crops of potatoes and other products. General trade is 
very good, and shoe factories are increasing their output. 


Baltimore.—Money is easy at 5 per cent. on time. 
The dry goods trade is active, with many lines advancing. 
Late fall orders for clothing are larger ~ ba last year, some 
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early buyers having been too conservative. The woolen 
market is unsettled, but there is a brisk demand for notions, 
men’s furnishings and millinery. Furniture is active, es- 

ecially for holiday trade. Receipts of tobacco are large, 
but there is a good demand and prices are firm. Inclement 
weather has affected the paint and oil trade unfavorably, 
but improvement is commencing. Hardware is dull, but 
the outlook for spring trade in fertilizers is encouraging. 
Large quantities of peaches have been sold to packers at 
good prices. Straw and felt hats move freely, but there is 
little doing in boots and shoes. Groceries are active, but 
flour is dull, medium grades having declined. Sugar dealers 
only purchase for immediate needs and lower prices are 
anticipated. 

Pittsburg.—The finished iron and steel markets con- 
tinue to hold their own, with a fair run of low priced 
contracts. Raw materials have reached a point where 
producers do not care to sell at prices offered, and trade is 
at a standstill. No change is noticed in the coal markets, 
and prices are steady. The scarcity of cars is serious, and 
adjustment of troubles in the anthracite region will only 
augment this difficulty. Coke production and shipments 
show an increase. In both window and plate glass prices 
have advanced slightly, and the tone is firm. 

Cincinnati.—Clothing, hats and caps sell well, and 
dry goods show improvement. There is an increase over 
last year in the hardware business, and activity is reported 
in paper and cordage. 


@leveland.—The wholesale dry goods trade is fairly 
good, but retail waits for colder weather. Shoes are also 
quiet at retail, and fairly active with jobbers. Hardware 
and crockery dealers have good orders, but retail sales are 
light. Drugs, paints and building materials are fairly 
active, and machinists’ supplies are moving freely. The 
general tone of business has improved. Collections are 
fair. 

St. John.—Lumber shipments are about over for this 
season, and business has exceeded last year’s, with good 
prices. A large quantity of deal is being held over owing 
chiefly to the advance in freights. Business in all lines 
was affected by the storms last week, and traffic greatly 
impeded. 

Halifax.—Unfavorable weather affected retail trade, 
and money moves slowly. Wholesale business is well main- 
tained, and activity continues in iron and coal districts. 

Hamilton.—Cool weather has improved trade in dry 
goods, and clothing manufacturers and jobbers report 
orders and collections fair. 


Quebec.—Trade is fair and failures few. 


Victoria.—Trade conditions are generally only fair and 
collections medium, but improvement is expected. 


Indianapolis —Carnival week has interferred with 
the volume of jobbing business, but favorably affected 
retail trade. Manufacturers are not quite so active and 
orders are confined largely to current needs. The lumber 
business is unusually quiet, and is expected to remain so 
until after election. 

Detroit.—Trade conditions are reported quite favor- 
able, although in a few lines a decrease in volume is noted, 
as contracts are held back on account of the election. 
There is a fair demand for loans, with no increase in rates, 
and collections are fair. 

Grand Rapids.—Jobbers report collections somewhat 
slow. Manufacturers appear to have a fair volume of 
orders. Lumber is showing a little more activity, and 
money is in good demand. 

Milwaukee.—More seasonable weather has improved 
trade in clothing, shoes, hats and furs. Money continues 
in good demand, but collections are backward, although 
improving. 

Minneapolis.—Some hesitancy is shown among re- 
tailers as well as jobbers in placing future orders, doubtless 
due to the political situation. Warm weather is affecting 
boot and shoe sales, but the outlook is. good, and a larger 
demand anticipated. Dry goods are steady, and hardware 
and stoves active. Groceries are quiet and steady. Fruits 


and produce are less active, but saw mills operate day and | 
night, and the lumber business is exceedingly heavy. 
Receipts 2,610,000 feet and shipments 12,150,000. Closing 
of six mills caused a decrease in the flour output, but it is 





expected that all will soon be in operation. Shipments 
were about equal to the output, and mainly for domestic 
use. Production, according to the Northwestern Miller: 
Minneapolis 220,870 barrels against 314,955 last year; 
Superior-Duluth 11,220 against 26,440 ; Milwaukee 64,265 
ee 44,615 ; St. Louis 73,400 against 81,000 barrels last 
week. 

Duluth.---The lumber market shows more life, but 
grain receipts are light. Collections are only fair. 


St. Paul. -Grocery jobbers report sales thus far this 
month 5 to 10 per cent. above last year’s. Drugs, paints 
and oils show some decrease compared with September 
sales, but are fully up to 1899, and much better than ex- 
pected. Hardware is improving, but saddlery houses re- 
port trade still quiet. Hats, caps and furs are rather dull, 
owing to unseasonable weather. Dry goods houses report 
sales about equal to last year’s, and general retail trade in 
the city is good, while reports from the country indicate 
the usual dulness preceding a presidential election, with 
the exception of northern Minnesota and North Dakota. 


St. Louis.—This has been an extraordinary week in 
merchandise shipping, as the purchases made by visiting 
merchants up to ten days ago indicated that the country 
would be well supplied until the holidays at least. Instead 
new orders are coming in as rapidly as old ones are fi}] d, 
and packing departments in all lines are kept busy. The 
wheat movement holds up well, with an average increase 
above 25 per cent., and cotton is also making a steady gain, 
but the bulk of freight movement is in merchandise. The 
increase varies from 30 to 10 per cent. in the following 
order: shoes, hardware, groceries, millinery, hats, clothing 
and drugs. Shoe factories are all busy, and hardware 
pressed to fill current orders. Furniture shows an especially 
good gain, and kindred lines in jobbing carpets, furnishing, 
etc., about the same average. Iron lines of manufacture, 
stoves, ete., show the best increase they have ever had at 
this season. Retail trade is steadily improving, and mer- 
chants are preparing tor a large fall trade, especially after 
the holiday lines open. There are fair transactions in real 
estate, and local securities are more active. 


Kansas City.—Trade conditions are generally good, 
and jobbers in most lines report a healthy movement. The 
first rush in dry goods, hats and millinery is over, but a 
good sorting business is anticipated later. Trade is active 
in groceries, drugs, harness, notions and fancy goods, and 
satisfactory in shoes, hardware and liquors. Manufac- 
turers and packing houses are busy, the latter breaking all 
records. The week’s killing of cattle exceeded 40,000 head. 
Fat cattle advanced 10 to 25 cts., and sheep slightly, but 
hogs declined 40 to 45 cents. Live stock receipts, 151,906 
head. 


St. Joseph.—General trade is good, although warm 
weather retards sales of winter goods. Collections average 
fair. 

Salt Lake.—The canning season has closed with a 
total pack of 250,000 cases, exceeding in quantity the two 
previous seasons’ combined, and it is being marketed in 
about ten different States. Profits are reduced somewhat 
by competition in securing farmers’ contracts for tomatoes, 
ete. Sugar is fairly shipped, and the demand for car lots 
of potatoes is good, but shipments retarded by lack of re- 
frigerator cars. Merchandise stocks are heavy, future 
wants having been anticipated on account of the cut in 
freight rates, which are now restored. Consequently job- 
bing purchases are stagnant, and confined to actual neces- 
sities. Trade is large in groceries and hardware, but prices 
demoralized. Local securities are firm as October dividends 
wiJl amount to $82,352. Money is in fair demand and 
clearings show a slight increase. 

San Francisco.—The export trade continues good, 
although little wheat is moving. September shipments 
were 43,300 barrels flour and 293,000 centals wheat, 
making 817,600 barrels flour and 5,657,400 centals wheat 
for nine months. Barley 412,000 centals for September and 
2,052,500 for the nine months. The Erskine Phelps for 
New York on the 17th took a cargo valued at over $250,- 


000, ineluding 1,600 tons barley, 40.000 cases and 8,200 


barrels salmon. China steamer on the 17th took $200,000 
in produce. A ship is ready to clear with a valuable cargo 
of canned fruit and salmon for England, the sixth cargo 
for the season. Ten grain clearings this month, and two 
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loaded, with more to follow, four loading. There is only 
one free ship in port, which has refused 48s. 6d. A steamer 
nearly due accepts 46s. 3d. for grain from this port or 50s. 
from Portland, Receipts of Alaska salmon 1,052,700 cases, 
exclusive of deliveries north, and more is expected, the 
pack being estimated at 1,500,000 cases. Canned fruit 
stock carried over will be small, and assortment irregular. 
Prunes and raisins move fairly well, but other descriptions 
slow. Deliveries of beans continue large, receipts this 
week the heaviest of the season. Hops are dull and nomi- 
nal. There is no movement of wool and little doing in 
hides. The nut crop is being gathered in good condition. 
Citrous fruits may yield 20,000 to 25,000 car loads for the 
East, against 17,800 last season. Lands in the valley are be- 
ing prepared for grain with promise of good rains. Electri- 
a power will be applied to the Comstock mines on the 20th, 
making possible the working of a large quantity of low 
grade ore. An Australian steamer is due with £800,000 in 
gold, the largest yet received. 


Tacoma.—Exports for the week valued at $449,460. 
Trade in all lines continues good. 


Seattie.—Shipments by water for September were 
valued at $2,757,552. Building continues very active, and 
general trade conditions are good. 


Louisville.—General conditions continue good, and 
orders received are of a satisfactory character. Collec- 
tions meet expectations. 

Little Rock.—Trade generally in jobbing lines is sat- 
isfactory, but not quite up to the previous week. Retail 
trade continues to improve and collections average fair. 


Atlanta.—In dry goods, notions and shoes a good trade 
is reported, and hats move fairly, while there is activity in 
agricultural implements, groceries and provisions. Gen- 
eral retail trade is good. 


New Orileans.—Trade conditions continue favorable. 
The volume of business is up to expectations and collec- 
tions are satisfactory. The cotton market has been active 
and irregular but closes steady at the decline. Grinding 
of cane has become general throughout the State and re- 
ceipts of new sugar increase daily, but the demand is only 
fair. Exports of grain are large. Money is fair and in 
good demand. 


MONEY AND BANKS. 


Money Rates.—The money market made a quick response 
this week to the excellent showing of the New York banks last Sat- 
urday, and amuch more pronounced response than was made to the 
poor exhibit of the previous week. So many large borrowers were 
provided with ample money on time to carry them over election that 
when they retired from the call money market the effect was at once 
seen in a lower range of quotations. Near the close time loans of all 
kinds were offered much more freely than they were applied for, and 
a further reaction in the market seemed to be inevitable unless there 
should be some surprises in the bank statements of the next two 
weeks. Country banks were offering funds more freely here, both 
on call and on time, though such offers were made largely by institu- 
tions in New York State, New Jersey and Pennsylvania, which do 
not feel the drain of cash for crop movements very much. A feature 
of the week was the continued small demand for commercial loans, and 
the offerings of paper were very light. Some makers of paper are 
taking the same directly to their banks and depositing the proceeds to 

for merchandise purchased, but bill brokers found the market 
= Eleven banks reporting for this paper made an average of 14 
per cent. of all new loans for the week in strictly commercial chan- 
nels. Call loans on stock collateral were made at an average rate of 
8 per cent., the range for the week for regular loans being from 2 to 

per cent. For time loans on approved collateral the market was a 
shade easier at 4}@5 per cent. forshort and 5@5} percent. forlong 
loans. Commerciel paper closed at 44 @5 per cent. for the best double 
and single names, and 5}@6 per cent. for other good names not so 
well known. 

The movement of money to the country for the movement of the 
crops was lighter this week, reaching about $3,000,000 direct by 
express from the banks and through the telegraphic transfer system 
of the Treasury. Against this has to be reckoned about $1,500.000 
gold received from the West on various accounts, mostly for newly 
mined Klondike gold. Within a few days several millions of gold 
from Europe will also be available to the banks. 


Foreign Exchanges.—The foreign exchange market this 
week was less active, and there was a partial recovery from the 
decline of the last ten days. No special demand for bills for mer- 
cantile remittance appeared, and such buying was not enough to in- 


fluence the market greatly.. The rally was more a natural recovery 
from the depression which resulted from the sale of bills against 
imports of gold than the result of any change in the conditions 





underlying the market. The offerings of commercial bills against 
exports of cotton were smaller, and those that came out were chiefly 
against old operations on which the making of exchange had been 
delayed afew days. The new sales of cotton bills are being made 
the basis of purchases of a good deal of bankers’ long sterling for 
investment,which business was quite active a year and two years ago. 
The effect of this is to reduce the present pressure of bills on the 
market, but the supply of exchange will be correspondingly greater 
when these long bills mature in a season of scarcity of drafts. The 
market was not surprised by the action of the Bank of England 
in allowing its minimum rate of discount to remain at 4 per cent. 
Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days... 4.81 4.814 4.814 4.814 4.814 4.814 


Sterling, sight..... 4.834 4.833 4.84 4.844 4.844 4.843 
Sterling, cables.... 4.843 4.843 4.84} 4.85 4.854 4.853 
Berlin, sight...... - 944 048 94% 942 O4t 944 
Paris sight........ 5.199% *5.18? 5.184 5.184 5.18, B.18) 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 25 cts. discount against 40 a week ago; Boston, 5 cts. dis- 
count, against 24 cts. premium last week; New Orleans, commercial 
$1.25 discount, bank par; Savannah, buying at 3-16 discount, sell- 
ing at 1-16 discount; Cincinnati, between banks 30 cts. discount, 
over counter 50 cts. premium; San Francisco, sight 10 ets., tele- 
graphic 12} cts.; Charleston, buying 75 cts. discount, selling at par; 
St. Louis, 50 cts. discount. 

Silwer.—After afew days of lower prices, the market resumed 
its upward movement, with a good demand for coinage abroad. The 
present range is unusually high, but seems entirely the result of the 
growing demand in other countries. British exports are almost up to 
the total for the entire year of 1899. Messrs Pixley & Abell report 
shipments from Jan. Ist to Oct. 4th as £4,592,407 to India, against 
£4,062,025 last year ; £1,607,266 to China, against £1,039,563 in 1899; 
£654.966 to the straits against £203,008 a yearago; a total of £6,854,639, 
against £5,304,596 in 1899. Closing quotations each day were: 


Sat. Mon. Tues. Wed. Thurs. = Fri. 
London prices ... 29.12d. 29.12d. 29.19d. 29.19d. 29.31d. 29.37d. 
New York prices. 62.62c. 62.75¢. 62.62c. 63.00c. 63.25¢. 63.50¢. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive of 
ne $150,000,000 redemption fund, compares with earlier dates as 

ollows: 

Oct. 18, 1900. Oct. 11, 1900. Oct 19, 1899. 
Gold owned .......... $87,830,367 $88, 166,845 $104,505,201 
Silver owned ........ 6,192,412 6,688,274 8,278,856 

Both gold and silver show a small loss for the week, while net 
United States notes on hand have dropped to $13,333,418, against 
$16,456,579 last week, and $24,238,127 a month ago. Government de- 
posits in national banks show an increase to $99,176,588, against 
$96,937,957 last week, and the net available cash on hand increased 
to $134,828,427, against $152,620,261 a week ago. For the month thus 
far receipts have exceeded expenses by $2,363,985. 

Bank Statements.—Last week’s averages of the associated 
banks did not reflect the heavy movement of currency generally ex- 
pected, while loans decreased more than anticipated. The result was 
a most favorable statement, considering the conditions. There was 
only a moderate loss in reserve, and the figures compare most favor- 
ably with the corresponding date last year. Meanwhile gold moves 
hither from many points and promises to make a large increase in 
the money on hand within a short time. Moreover, the demand from 
cotton planters will soon be less urgent, and pension disbursements 
at this city will swell the available funds. Steady gains continue in 
the bank note circulation. 


Week’s Changes. Oct. 13, 1900, Oct. 14, 1899. 











Di .. sneeeds Dec. $8,955,700 $807, 855.000 705,899,900 
Deposits ....... Dee. 15,622,100 861,588,700 774,946,200 
Circulation ..... Inc. 172,800 30,283,600 15,586,900 
Specie. .........- Dec. 3,144,900 160,259,200 145,337,700 
Legal tenders .. Dec. 2,538,600 59,601,900 49,576,200 
Total reserve...Dec. $5,683,500 $219,861] ,100 $194,913,900 


Surp. reserve ..Dec. 1,777,975 4,463,925 1,177,350 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $61,944,400, an increase 
of $307,800; deposits $68,674,900, a decrease of $247,200; reserve 
$400,465, a loss of $189,700. 

Foreign Finances.—A small loss of £126,354 occurred in 
the gold holdings by the Bank of England, but owing to larger gains 
in other directions there was a small increase in the proportion of 
reserve to liability, which is now 43.24 per cent., against 43.22 last 


week. Government borrowings are still heavy, which is the only 
feature of importance. Gold has gone to America, but other move- 
ments ure of no account. Security markets are dull and uninterest- 
ing, with American shares rather more active and in better demand 
than any others. There were rumors of American capital invested 
in the old underground railway, but nothing definite was known. 
Call money in London is easy at 14 per cent., and time loans are 
3.69. Paris and Berlin unchanged at 3 and 4} per cent. Gold pre- 
miums compare with last week as follows: Buenos Ayres 133 agua 
132.80; Madrid 31.45 against 30.52; Lisbon 37 against 36; Rome 6.: 
against 6.40. 


Specie Movement.—aAt this port last week: Silver imports 
$35,146, exports, $1,118,716; gold oy $25,094, exports 813,334, 
Since Jan. Ist: Silver imports $3,838,271, exports $39,266,729; gold 
imports $1,756,193, exports $47,875,571. 
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PRODUCE MARKETS. 


Lower prices have come during the past week in all commodities 
covered by this department. In some cases the variations have been 
slight, while in others the fall was severe. Cotton suffered heavily, 
although nothing especially new developed. It was mainly due to 
liquidation by holders who grew weary waiting for another advance. 
Wheat declined still further, making a considerable loss in two 
weeks. One of the most depressing features was the heavy move- 
ment from Russian ports of late; high prices proving attractive to 
holders in that country, and making sharp competition in European 
markets. Corn lost a small fraction, and pork products moved down- 
ward in sympathy. Coffee was also easier, although the alteration 
was trifling, and trading limited. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 78.62 77.00 77.50 77.50 77.00 77.12 
Corn, nearest option... 46.62 46.37 46.25 46.25 45.25 4550 


Cotton, middl’g —" 0.44 10.25 10.06 10.06 9.94 9.75 

a an... 9.53 9.17 9.12 9.26 9.22 9.16 
Lard, Western ........ 7.35 7.30 7.20 7.25 7.30 7.30 
Pork, mMess..cccoseeeee 14.00 14.00 14.00 14.00 14.00 14.00 
Live Hogs ......ee---- 5.50 5.50 5.25 5.25 5.25 5.25 
Coffee, No. 7 Rio..... - 837 825 837 825 825 8.25 


The prices a year 2go were: wheat, 73.50; corn, 39.00; cotton, 
7.37; lard, 5.55; pork, 9.00; hogs, 4.60; coffee, 6.00. 


Grain Movement.—Wheat comes forward freely, although 
in smaller bulk than a year ago, while Atlantic exports continue light, 
ad the movement of corn is far below last year’s figures. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
three weeks is also given, with comparative ~ gr for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

















W HEAT. FLOUR. CoRN. 

am _ aa? An —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... 933,330 210,033 25,095 682,631 216,654 
Saturday .... 1,272,453 131,577 66,250 784,777 255,348 
Monday...... 1,782,730 439,645 16,512 757,593 336,883 
Tuesday ..... 1,151,267 138,403 86,258 900,266 735,490 
Wednesday... 1,111.339 202,438 33,116 1,046,842 111,612 
Thursday.... 875,300 178,600 72,000 616,100 1,083,900 
Total ........ 7,126,419 1,300,696 299,231 4,788,209 2,799,887 
‘* last year. 8,935,508 2,173,050 243,817 4,738,682 4,747,258 
Three weeks. .19,844,802 4,893,290 751,178 14,256,211 7,651,765 
‘* last year.23,454,400 7,657,864 658,737 18,528,431 10,924,406 


The total western receipts of wheat for the crop year thus far 
amounts to 94,537,032 bushels, against 90,960,518 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,647,235 bushels, against 2,373,361 last week, and 3,270,226 
bushels'a year ago. Pacific exports were 926,062 bushels, against 
1,109,020 last week, and 808,740 last year. Other exports 73,464 
bushels, against 106,058 last week, and 176,800 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 54,901,990 
bushels, against 62,498,199 last year. The official returns are taken 
for three months and our own returns added for October thus far. 


W h -at.—It was not ten weeks ago when the Secretary of Agri- 
¢culture was quoted us saying that wheat would sell at a dollar per 
bushel before the end of the year, and that the per capita consump- 
tion was growing so fast that seven bushels would soon be eaten by 
each inhabit:nt. Dun’s Review tried to show the fallacy of these 
statements, and did not encourage the farmer to hold his wheat for 
fancy prices Time has shown that there was neither the severe loss 
in production nor the abnormal gain in domestic consumption, while 
advancing prices only resulted in the curtailment of exports and at- 
tracting heavy shipments from Russian and Danubian ports. Last 


week the movement from these countries amounted to 3.200,000 
bushels, swelling the world’s exports to 8,668,855 bushels, which ex- 
ceeded the previous week and the corresponding week last year. 
Australia sent out four times as much wheat as in the same week of 
1899, and the free movement from Argentina continues. All that 
was accomplished by the forced prices was an accelerated movement 
from other surplus countries. Meanwhile the American visible sup- 
ply increased 1,577,000 bushels last week, and there is every indica- 
tion of ample grain for all normal demands at 43 bushels per capita 
for food, about 1 bushel per capita for seed, and exports at a moderate 
decrease from last year, when prices were four or five cents lower. 


Corn.—While the American visible supply gained 1,924,000 bushels 
last week, there was a decrease in exports from all points to 3,408,037 


bushels, against 6,276,700 last year. This country was the heaviest 
loser, as it was much the largest exporter last year. Neither crop 
mews nor speculation brought anything of importance to light. 


Provisions.—There appeared some manipulation for lower 
prices at the West, and this market responded moderately, but 
changes were not severe. Cash buying asa rule is extremely quiet, 


and the market has no special contracts to lend support. Best State 
dairy butter is steady at 20} cents, and colder weather threatens a 
curtailment of the egg yield, which explains 24 cent quotations. 








Coffee.—After some irregularity the whole market settled back 
a trifle, but it was dull, both as to spot transactions and future con- 


tracts. Receipts at Brazil ports are gradually ae up, and now 
fall but about 200,000 bags below last year’s, while showing an in- 
crease of 700,000 bags over the same 15 weeks of 1898. 


Sugar.—Raw grades have been offered more freely at 4} for 
Centrifugals, and the National Co. purchased liberally. Other refiners 


have been slow to take importers’ stocks. Jobbers are buying only 
for immediate needs, and there is a feeling in the market that 
further concessions will soon be made. Soft grades are being 
shaded, but standard granulated is steady at 5.75 cents. 


Cotton.—A more normal price has prevailed during the week, 
although the range is still far above what is expected if frost is 
delayed a little longer. Picking progresses rapidly, and port receipts 
are heavy, while northern mills show little interest. Southern 
spinners are working at about half their capacity, and foreign wheels 
are generally idle. There is no profit in manufacturing at the present 


disproportion between goods and raw material, yet higher quotations 
for yarns and print cloths would seriously affect sales. ti 

makers have already lost much of the far eastern buying, exports 
comparing most unfavorably with previous years. Growers are 


satisfied to sell at the present level, judging by the receipts. The 
latest statistics follow : 
In U.S. Abroad & Afloat. Total. Oct. Increase. 
1900, Oct. 12.... 872,257 698,000 1,570,257 79, 
1899, ‘“ 13.... 1,346,764 1,445,000 2,791,764 422,293 
1898, ‘* 14.... 1,245,928 1,128,000 2,373,928 590,379 
1897, ‘“ 15.... 916,680 827,000 1,733,680 432,648 
1896, ‘* 16.... 1,529,659 887,000 2,366,659 538.937 
1895, ‘ 17.... 1,082,226 1,529,000 2,611,226 420,930 


On October 12th, 1,727,818 bales had come into sight, against 
1,866,774 last year, and 1,990,866 in 1898. This week oo receipts 
have been 366,159 bales, aguinst 266,494 in 1899, and 419,688 two years 
ago. Takings by northern spinners to October 12th were 153,757 
bales, against 238,686 last year, and 190,062 in 1898. 
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THE INDUSTRIES. 


With the anthracite coal strike settled there is little labor agitation 
left to interfere with activity in the manufacturing interests. Labor 
is now in demand at good wages, and much idle machinery has re- 
sumed. There are still quiet wheels at many cotton mills, and woolen 
manufacturers are not nearly working at full capacity, uncertainty 
over the election causing postponement of all but immediate orders. 
Similarly there are contracts held back iniron and steel, but many 
small orders are placed, and buying is done at firm prices. Foreigners 
are taking much iron and steel in manufactured form, particularly 


for bridges and structures of all kinds, with a general assortment of 
tools and machinery. In boots and shoes the improvement is marked, 
and spring goods are being freely ordered, which necessitates buying 
of forward contracts in leather and hides. 


COMPARISON OF PRICES. 

The following are percentages of all quotations in each class, to 
those of distant dates; hides, leather and boots and shoes to Jan. 1, 
1888, ironand its products to Jan. 1. 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted : 


y Lea- IRON. 
Date. | Hides. ther. B. &§. Pig. | Prod. Wool. 

















ens. | tons. 
1899. | 
Jan. 4.| 136.96 | 92.00; 85.94 51.2) 48.0 | 56.4 | 58.8 | 53 49. 
1900. | 


Jan. 3 .| 157.98 |109.61| 96.01 | 112.7) 96.93) 76.1 | 68.8 
May 16.) 140.71 |104.07| 95.43 | 101. 
May 23.| 137.94 |101.43/ 93.70} 98. 
May 30.} 135.69 |101.10| 93.70 | 95. 
June 6.| 131.60 |100.80; 93.70 | 93. 
June 13) 128.66 |100.18| 92.87 | 91 
June 20! 128.66 | 99.37) 92.87} 91. 65 
June 27) 126.71 97.90, 92.87 | 87. 65 
July 4..| 127.36 | 97.90) 92.87} 84.9, 73.51) 64 
July 11.| 126.71 | 97.52) 92.87 | 80.2) 71.93) 64 
July 18.| 126.71 | 96.74) 92.82] 77.8 70.26, 64 
July 25.| 124.60 | 96.74) 92.19} 77.0; 70.00) 64 
Aug. 1.| 123.13 | 94.65) 92.19 | 77.0, 70.53) 64 
Aug. 8.| 121.98 | 94.65) 92.19} 75.4) 70.53 4 
3 
63 
63 
63 
62 
62 
61 
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Aug. 15| 123.45 | 93.61] 91.72] 75.4) 70.53 67.0 | 92 
Aag. 22) 122.96 | 93.61| 91.72] 72.2) 66.58 67.0 | 90 
Aug. 29| 124.91] 94.31) 89.98] 73.0) 67.37) 7.0 | 87 
Sept. 5.| 125.24 93.09, 89.83 | 69.8) 67.10 67.0 | 89 
Sept. 12] 126.06 | 93.35] 89.66] 69.8) 65.00 67.0 | 97 
Sept. 19| 126.00 | 94.13| 89.66] 69.8! 65.00) 67.0 | 97 


=} 
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Sept. 26, 126.06 | 95.44) 89.66} 69. 
Oct. 3..| 126.06 | 95.44 89.66] 66. | 

Oct. 10.| 129.64 | 95.96 89.66] 66.3 63.70 60.6 | 65. 
Oct. 17.! 130.62 | 95.96 89.661 66.3 63.68 60.6 | 65. 
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Iron and Steel.—While the situation is generally considered 
unchanged and conditions of quiet prevail, with a tendency to delay 
signing contracts for a few weeks longer, it is apparent that the un- 
derlying foundation must be solid to stand this protracted season of 
delay without any further decline in prices. Reports to the Jron 
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Age from many western cities tell of large contracts that are pending, 
but will not be placed until the election has been decided. Many 
papers have started a crusade against the price of steel rails, and ap” 
pear offended because the Pennsylvania Railroad placed a large 
contract. If that road and many others are satisfied with the present 
rate, there seems no reason why they should not purchase. Most 
long term deals are made with conditions that give buyers the benefit 
of any subsequent reduction. Billets are higher at Philadelphia, and 
firm at Chicago, and rail makers are not assured of their ability 
to secure these forms as cheaply as $19.50 during the entire season. 
If the whole iron industry resumes the activity and strength that is 
expected, there will not be such a wide margin between billets and 
rails at $26. Plates are sought, and there isa good domestic and 
foreign demand for structural forms to be used in bridges and build- 
ings. Pig iron moves more freely, and Pittsburg sellers secured a 
small advance on Bessemer. Pipe makers are crowded with orders, 
purchasers desiring delivery in time to get under ground before 
severe frost. There is a steady gain in bar iron, implement makers 
having satisfactory business. Latest developments in regard to the 

gers Locomotive Works indicate that the plant will be put in 
operation very soon. 

IRON AND STEEL PRICES. 
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a | a" | 2° | 3 | 8 | S| SF | BX | BR | BIS 
<4 | | By | la iz in | 
~ 1899. | | | | | | 
Jan. 4....)12.00) 1.10, 1.30/18.00 10.75) 9.50) 1.00 1.30) 1.15) 1.35) 1.10 
90. | | | | | | 
Jan Dieta 25.00) 2.20) 2.25'35.00 24.90 21.25) 2.15 2.25) 2.25! 3.20) 2.50 
May 2.. 2.75) 1.85 1.85 35.00 23.00 19.50) 1.80) 2.25) 2.25) 2.20) 2.05 
May 9... ./22.00) 1.85) 1.85 35.00 23.00 19.50) 1.80, 2.25) 2.25 2.20, 2.05 
May 16. 21.59) 1.75) 1.75'35.00 23.00 19.25) 1.80 2.25) 225 2.90 2.05 
May 23.. .|21.00) 1.70, 1.65,35.00 22.00 19.00) 1.70 2.25) 2.255 2.20) 2.05 
May 30. ../21.00) 1.70) 1.65 35.00 22.00 18.50 1.70, 2.25) 2.25 2.20, 2.05 
June 6 . ../20.75| 1.60) 1.60. 35.00 20.00 18.00) 1.65 2.25) 2.25 2.20, 2.05 
June 13 ../20 00! 1.60 1.60 35.00 26.00 17.50) 1.50 2.25) 2.25, 2.20) 2.05 
June 20../20.00) 1.55) 1.60,.35.00 20.00 17.25, 1.50) 1.90) 1.80, 2.20) 2.05 
June 27../19.00) 1.50) 1.50.35.00 19.00 17.00, 1.50) 1.90) 1.80 2.20 2 05 
July 4+ ... 19.00) 1.50) 1.50 35.00 18.00 16.50) 1.35) 1.90) 1.80) 2.20) 1.95 
July 11 ..{18.00) 1.40, 1.45 35.00 16.00 16.50) 1.25 1.90) 1.80 2.20, 1.95 
July 18 ..117.50) 1.30, 1.30 35.00 16.00 15.50) 1.15) 1.40! 1.80) 2.20) 1.95 
July 25 ..|17.56) 1.30. 1.30 35.00 16.00 15.00) 1.10) 1.90) 1.80 2.20) 1.95 
August 1.|17.50 1.25, 1.30.35.00 16.00 15.00) 1.25) 1.90) 1.80) 2.20) 1.95 
August 8./17.50) 1.25) 1.30 35.00 16.00 14.00, 1.25) 1.80 1.80) 2.20, 1.95 
August 22.17.00 1.30) 1.30 35.00 15.00 13.50) 1.25 1.50 1.40 2.20) 1.95 
August 29.17.00 1.30) 1.30 35.00 15.00 14.00; 1400 1.50 1.40 2.20 1.95 
Sept. 5.. ./17.00 1.30, 1.25 35.00 14.00 13.00) 1.40 1.50 1.40 2.20) 1.95 
Sept. 12../17.00, 1.25, 1.25.50.00 14.00 13.00) 1.300 1.50, 1.40 2.20) 1.95 
Sept. 26. ./17.00, 1.25) 1.25 26.00 13.75 13.00) 1.300 1.50, 1.40) 2.20) 1.95 
Oct. 3 ...'16.00) 1.25) 1.20 26.00 13.00 12.75) 1.306) 1.50, 1.40 2.20) 1.95 
Oct. 10 ..116.00) 1.25) 1.25. 26.00 13.00 12.75) 1.300 1.50) 1.40 2.40) 195 
Oct 17 .. 16.00 1.25) 1.20 26.00 13.25 12.50 1.300 1.50) 1.40 2.20 1.95 


Minor Wetsats.—Tin has declined 
easier London markets, but other metals 
steady. Domestic production of conper during September was 21,586 
tons. which was a slight increase over the previous month. but 1.229 
tons less than in 1899, aithough much larger than in earlier venrs. 
Exports in September were 10,362 tons, the smallest record this year, 
but exceeding nine months of 1899. 

Coke.—Better results have been obtained in the Connellsville 
region, 14,180 ovens being in blast and 6.432 idle. with the output 
increased to 158,730 tons. against 150,877 in the previous week. The 
present production is far below last year’s fizures. which were 190,208 
tons. Foundry coke is in better demand, but prices are quiet at 

9°35, and furnace is unchanged at #2. 

The Coal Frade.—The news of the settlement of the an- 
thracite coal strike has not yet exerted great influence upon the 
market for coal, which continues feverish and with prices even at 
wholesale largely governed by the needs of the buyer and the condi- 
tion of the stocks of the selling company. Stocks at tidewater have 
generally been brought down to a very low point: but the strike has 
not resulted in any serious difficulty, and an early return to a normal 
basis is promised. The nominal wholesale price of stove coal this 
week was $4.65 net per ton, f. 0. b. in New York harbor. The notice 
given of an advance of 20 cents per ton In the price to the line and 
citv trade of most of the companies does not apply to the present 
seliing price, but is rather an advance from the present official circu- 
lar of $4 per ton, to take effect when the market recovers its equilib- 
rium after the strike. 

Boots and Shoes.—Jobbers are showing more interest and 
purchasing freely, although there is moderate conservatism and no 
inclination to accumulate stocks. The excessive buying of last 
spring has not been forgotten, and dealers are not apt to overdo 
t! purchases. Present low prices would give more reason or 
ev.c.se for heavy trading, but on the other hand there is the uncer- 
tainty in politics which exercises a repressing influence. Shipments 
from Boston were 86,748 cases, against 88,415 in the previous week, 
and106,412a yearago. Atthis time in 1899 business was exceeding all 
records up to that time, and prices fluctuated wildly.. Some orders 
from the mining region were countermanded by the strike, but the 
movement in that direction will probably be resumed soon, as the 
labor contest is practically over. 


are generally quiet and 
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K.eather.—Many shoe manufacturers have recently purchased 
much beyond their immediate needs, and this tendency to accumulate 
stocks has made some advances in price. Hemlock sole is not avail- 
able in heavy weights, and nearly all arrivals are promptly taken. 


Union is less rigorously sought, although this is also in good demand 
and prices well sustained. Belting butts move freely, and large lots 
are no longer secured at 33 cents. Fancy grades of calf-skins are 
easily sold, and throughout the entire leather market there is a tone 
of strength and a feeling of confidence. Satin and glove grain have 
resumed activity in the local market after along season of dulness. 


Hlides.—Prices at Chicago have again advanced, the average of 
ten grades ruling higher than at any time since last June. Both 
packer and country hides are in good demand, and the greater activity 


in leatheris naturally reflected here. Domestic grades are quickly 
taken at reasonable offers, and importers have no difficulty in dis- 
posing of their arrivals. 

W ool.—Business continues to increase, sales for the week at the 
three chief eastern markets aggregating 4,524,000 pounds, of which 
3,932,500 were domestic and 591,500 foreign. In the previous week 
sales were 3,947,000 pounds, and two weeks ago 3,417,265 pounds were 
sold, while going further back the sales were still smaller. The 
movement is still much lighter than it was a year ago, but of a more 
satisfactory character, sales being for consumption rather than 
speculation. Slightly better demand for goods comes with more 
seasonable weather in this vicinity, and as mills are generally carry- 
ing light stocks, it is expected that much heavier purchases of raw 
material gre imminent. Prices are steady, with no effort to force 
sales. 

Dry Goods.—The decided break in the price of raw cotton 
since the early part of last week has had some influence upon the 
cotton goods market, but only so faras buyers are concerned. It has 
caused them to exercise even more caution than before with regard to 
business for forward delivery. There has not, however, been any 
noticeable change in the attitude of sellers; they are holding spot 
goods firmly for full prices and are offering little in the way of goods 
to be made. The goods market is still well below parity with the 
raw material in most lines, and only such manufacturers as have 
supplies of relatively cheap cotton on hand can afford to take orders. 
Some of the mills which shut down or curtailed their output lately 
are reported to be resuming full operation, but production is still on 
a restricted basis in heavy cotton goods. This is an offset to a gen- 
erally quiet demand and prevents accumulation of stocks in first 
hands. The volume of business in progress just now is below the 
average for this time of year, and but little improvement is looked 
for this side of the elections. The woolen goods division continues 
very dull in men’s wear fabrics, but there has been more doing in 
dress goods. Silks are stiil quiet, but the tone is steadier than of 
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PRICES OF COTTON GOODs. 
= ws | gf = | 56! a ej, a. | sg 
s2| €2/25)/23|22/2.' 2/38] 4/4. 
$=] $3) s4| 35|2-| $2) B | BE | 28) 38 
YEAR. Se} 2), 2.) eve, se mw Ms) es) 2s 
oa| 22 | 2S) Ze] B2| 25| | Fe | 8) 38 
Ba) esi om 332) s5| 2°| 2 | 22 | &| 2° 
» | spa) a | ge) er, ek | & em | a 
m _ = = = 
1899, | | | 
San. 1....| 4.50 15.90 | 4.87 | 5.50 | 4.98 | 3.50 | 4.10 | 4.50 | 5.00 | 9.50 
Dec. 7 ....| 5.87 | 23.00 | 5.37 | 7.18 | 6.25 | 5.00 | 5.00 | 5.87 | 5.50 11.50 
Dee. 14 ...| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 [11.7 
Dec. 21 ...| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 111.75 
1900. | | 
Jon, 24....| 5.87 | 23,00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 |12.00 
Feb, 14....| 5.87 | 23.00 | 5.75 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 5.75 112.25 
Feb. 21....| 6.00 | 23.00 | 6.00 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 5.75 112.25 
Feb. 28....| 6.12 | 23.00 | 6.12 | 7.37 | 6.45 | 5.12 | 5.00 | 6.00 | 5.75 112.50 
March 14..| 6.12 | 23.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 |12.50 
March 21..| 6.12 | 24.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 112.50 
May 16....| 6 00 | 24.00 | 6.25 | 7.65 | 6.68 | 5.12 | 5.00 | 5.75 | 5.75 112.50 
June 7....| 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 5.00 | 5.75 | 5.75 |12.25 
June 14...| 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 4.75 | 5.75 | 5.75 |12.25 
June 21...| 5.75 | 24.00 | 6.25 | 7.65 | 6.68 | 4.87 | 4.75 | 5.75 | 5.75 |12.00 
July 27 ...| 5.67 | 24.00 | 6.12 | 6.95 | 6.68 | 4.75 | 4.75 | 5.67 | 5.75 12.00 
Aug. 3 ....| 5.67 | 20.00 | 5.50 | 6.95 | 6.68 | 4.62 | 4.75 | 5.67 | 5.75 |11.7 
Aug. 16 ...| 5.67 | 20.00 | 5.50 | 6.95 | 6.68 | 4.62 | 4.75 | 5.67 | 5.75 |11.50 
Sept. 7....| 5.67 | 20.00 | 5.50 | 6.95 | 6.68 | 4.62 | 4.75 | 5.67 | 5.00 |11.50 
Sept. 14...| 6.00 | 21.00 | 5.75 | 6.95 | 6.68 | 4.75 | 4.75 | 5.87 | 5.50 |12.00 
Sept 21...| 6.25 | 21.00 | 5.75 | 6.95 | 6.68 | 5.00 | 4.75 | 6.25 | 5.50 /12.50 
Sept. 28...| 6.25 | 21.00 | 5.75 | 6.95 | 6.68 | 5.12 | 4.75 | 6.25 | 5.75 113.00 
Oct. 4..... 6.25 | 21.00 | 6.00 | 7.41 | 6.68 | 5.12 | 5.75 | 5.25 | 5.75 113.00 
Oct. 1i....| 6.25 | 22.90 | 6.00 | 7.41 | 6.81 | 5.12 | 5.75 | 5.25 | 5.75 113.50 
Cotton Goods.—There have been advances of ic. made in 


some lines of medium grades of bleached cottons, and of $c. to 4c. in 
some of the low qualities, fine grades remaining unchanged. The 
demand has been moderate throughout. A quiet market is reported 
for wide sheetings, but prices are very firm, similar conditions pre 
vailing in cotton flannels and blankets. In heavy brown sheetings 
and arills buyers have been testing the market with bids below 
asking prices, but have found sellers very firm and previous prices 
well established. Little business has been done beyond moderate 





purchases for immediate requirements. In fine grades of brown 
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sheetings also the market is quietly firm. The continued scarcity of 
denims is the chief feature of the coarse colored goods division, 
although the market is but scantily ee with ticks, plaids, checks, 
stripes, ete. Prices are very firm throughout. Kid-finished cam- 
brics are firm, with moderate sales. The following are approximate 
quotations: Brown sheetings, standards, 5jc. to 6jc¢. ; 3-yards, 5). to 
5gc.; 4-yards, 5éc. to 5jc.; brown drills, standard, 5jc. to 6ic. ; 
3-yards, 5ic. to 5ic.; bleached cottons, 4-4, 7jc. to 8c.; kid-finished 
cambrics, 3%c. 

Print cloths have been very firm all week, but the demand has 
been on a smaller scale than for some time past. Prices unchanged. 
Prints are firm in staples, with moderate sales. Fancies quiet, but 
thin wash fabrics have sold freely for next spring. Ginghams show 
a firm market for both staples and dress styles. 

Woolen Goods.—The market for men’s wear woolens and 
worsteds remains in an unsatisfactory condition. The weather has 
improved slightly, but from a trade standpoint is still too mild for a 
ready distribution of fall and winter garments, and complaints from 
the clothing trade of poor business are increasing. This condition 
tells upon the demand for spring weight fabrics, and with few ex- 
ceptions sellers have reported a week of very indifferent results in 
volume, and of growing irregularity in prices in both staples and 
fancies. There isno open reduction of quotations, but sellers are press- 
ing stocks upon the market on a “ trading” basis. For overcoatings 
and cloakings the call has also been indifferent and the market ir- 
regular. New lines of woolen and worsted dress goods for spring are 
now generally open and buyers have paid more attention to this 
division during the week. The decline of 10 to 15 per cent. from last 
season’s prices previously reported has been confirmed by this week’s 
transactions. Low and medium grade fancies have been in very fair 
demand. Flannels and blankets are dull and prices barely steady. 

The Varn Ma: ket.—The American yarn market has been 
quieter and barely as strong as last week owing to weaker cotton. 
Egyptian yarns unchanged. Woolen and worsted yarns dull and 
easy. Jute yarns firm. 


STOCKS AND RAILROADS. 


Stocks.— There was an active market at the Stock Exchange 
this week, though price movements were very irregular. A strong 
undertone was seen during a part of each session of the Board and 
the general trend of values was upward, but numerous spurts of 
realization for home accounts and liquidation for foreign holders 
checked the gainsin thelist. But the buying all the week looked 
better than the selling, particularly if the purely professional and 
manipulative operations are not taken into the account. London 
and Berlin were sellers on balance of about 25,000 shares for the 
week, but this was but a drop in the bucketin so broad a market as 
is now being enjoyed. The rise was helped by strengthening polit- 
ical convictions all over the country, but the chief immediate 
cause was the better tone in the money market seen after 
the publication of the unexpectedly good bank statement 
of last Saturday. This exhibit seems to have put at rest 


most of the market’s forebodings as to the course of rates for 
money during the next few months, barring any great burst 
of speculation following the elections. There was good commission 
buying of many stocks, and the professioral support noted for some 
weeks past was still largely shown. The sentiment of the coal strike 
was the only factor in the railroad market which was directly power- 
ful in special stocks, though it doubtless influenced some good general 
buying of the market. The Pacific issues were notably strong on 
what seemed to be an investment demand for Union Pacific common. 
The speculation in the industrials was enlivened by a good demand 
for People’s Gas of Chicago on the reported settlement on a lasting 
basis of the dispute with the rival Municipal Gas Company of Chi- 
cago. The short interest in the market has not been fully eliminated, 
but in People’s Gas, Northern Pacific, Burlington and others the 
demand for borrowed stock for delivery is so large that they loan at 
materially below the call money rate. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 





1899. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.. 62.00 71.25 71.87 72.25 72.12 72.25 73.50 
C. B. Q...ece0- 121.87 126.25 127.25 127.00 126.75 126.87 127.75 
St. Paul....... 117.50 113.00 114.00 114,50 113.75 113.75 114.75 
Rock Island... 106.62 106.25 107.50 107.50 107.50 107.50 108.50 
North Pacific... 54.00 51.25 52.37 52.25 52.00 52.25 53.87 
Union Pacific... 48.12 58.62 60.37 61.25 60.75 60.62 61.25 
Sugar ........ 128.25 117.87 120.50 121.37 119.62 120.75 120.62 
Bklyn. Rap.... 72.25 53.00 54.75 54.50 54.12 55.25 56.50 
Manhattan .... 96.50 92.37 94.75 95.50 95.00 95.50 98.50 
Federal Steel... 53.50 34.25 35.50 34.62 34.62 36.50 36.50 
Average 60.... 71.69 70.86 71.84 72.09 72.13 72.25 72.64 

o 10.... 65.21 53.56 54.64 54. 54.24 54.82 55.35 

te 5.... 128.15 111.17 113.80 113.80 114.62 114.85 116.50 
pee 307 169 598 438 451 550 


Bonds.—The bond market was active, but the strength of prices 
and the demand centered in the speculative issues, most of which 








.= 


were in constant evidence. There was a steady moderate demand for 
bonds of the choice grades, but foreign holders sold steadily, so that 
much of an improvement in prices was out of the question. Dealers 
at the end of the week were of the opinion that the foreign sales were 
nearly over, and were noting a further increase in the demand for 
bonds of the second grade. The bank statement of last week did much 
to aid the bond market. Governments were firm, though there was 
evidence that the new German loan was being sold back to Berlin. 
State and municipal bonds were dull but were firm in tone. 
Railroad Earnings are still larger than last year, though 
the increase is small, especially in the West. Gross earnings of all 
roads in the United States reporting for October to date are $15,497,215, 
an increase of 5.2 per cent. over last year and 14.9 per cent. over 
1898. On nearly all classes of roads earnings continue larger than 
last year. This is rather remarkable, when it is considered that last 
year railroad tonnage was the largest ever known. In grain and 
some of the bulky freights which are carried at low rates, traffic is 
less than last year, but in the better paying classes, in manufac- 
tures, it is now very heavy. Southern and Southwestern roads re- 
port a considerable increase in earnings, and on Central Western 


roads there is a small gain. Gran roads and Northern Pacific re- 
port a loss in earnings compared with last year as in September, and 
Granger roads a loss compared with 1898. On all other classes of 
roads earnings are much larger than in 1898, though traffic in Octo- 
ber of that year was very heavy. Below earnings of all United 
States roads classified by groups or different sections of the coun 
are given compared with last year, and percentages showing comi- 
parison with 1898: 














October. Per Cent. 

1900. 1899, 1900-99. 1900-98, 

Trunk.... $1,558,784 $1,529,427 Gain $29,357 + 1.9 13. 

Other E’n. 251,813 192,312 Gain 59,501 30.9 59. 
Cent’l|W’n 2,092,398 2,020,768 Gain 71, 3. 35.4 
Grangers. 2,209,949 2,457,209 Loss 247,260 —10.1 — 5.4 
Southern. 4,311,938 4,864,834 Gain 445,104 9.4 22.7 
SouthW’n 4,134,994 3,714,534 Gain 420,460 11.3 12.4 
Pacific ... 937,339 952,411 Loss 15,072 — 1.6 13.4 
U.S. Roads $15,497,215 $14,733,495 Gain %763,720 5.2 +149 
Canadian. 1,226,000 1,391,000 Loss 165,000 11.9 — 12 
Mexican.. 901,234 873,606 Gain 27,728 3.3 +114 
Total... $17,624,449 $16,998,101 Gain 626,448 + 3.3 +13.3 


Earnings of United States roads, reporting for the two weeks of 
October, show an increase over last year. Below comparison is made 
with last year of earnings for all United States roads reporting for 
the past four weeks: 


1900. 1899. Per Cent. 
36 roads, 2d week of October ..... $6,552,696 $6,066, + 8.0 
56 roads, Ist week of October. ... 8,944,519 8,667,099 + 3.2 
58 roads, 4th week of September.. 11,787,411 11,987,684 — 1.7 
59 roads, 3d week of September... 9,003,740 8,649,788 + 4.1 


Railroad Tonnage.—The loaded car movement at St 
Louis and Indianapolis is again a trifle lower, but traffic on Western 
roads is limited to cars available. There is a shortage of cars on 
nearly all lines, and the shortage is more severely felt than in September 
Grain movement continues lighter, but the cars are used to handle 
better paying freights. The tonnage in soft coal is enormous, and 
shipments of packing house products, cereal products, and from the 
stockyards, are very heavy. Belowis given the number of loaded 
cars handled for the week at St. Louis and Indianapolis compared 
with preceding years: 








St. Louis. - 


= _ -— Indianapolis. —~ 

1900. 1899. 1898. 1897. 1900. 1399. 1898. 

Sept. 22..... 56,135 55,845 44,712 39.259 21,225 22,592 22,296 
Sept. 29..... 56,762 56,055 47,268 38,265 21,908 22,014 23,159 
Oct. 6....... 55,902 56,718 46,919 34,743 21,644 23,233 22.912 
oo 2: 55,476 55,996 47,922 35,926 21,516 22,836 23,033 
Railroad News.—Burlington & Quincy has listed on the 


New York Stock Exchange $10,048,000 additional Illinois Division 
three and one-half per cent. bonds, making the total issue $26,214,000, 
Of the new bonds 24,972,000 will supplant consolidated 7s, due 1903, 
which have been canceled, and the balance will go towards the pur- 
chase of Keokuk & Western securities and for 250 miles of new com- 
pleted road. 

Judge Niles of the United States Court of Mississippi has enjoined 
the State Railroad Commission from forcing reduced rates on cotton 
seed. The proposed reduction would have cost some southern roads 
a large sum each year. 

The meeting of New York Central stockholders, to ratify the 
Boston & Albany lease, will be held in Albany November 8th. 

The New York Stock Exchange has listed $400,000 additional four 
per cent. mortgage bonds of the Chicago Terminal. The money is 
to be used for track elevation, extensions and improvements. 

Pennsylvania directors have elected an additional assistant secre- 
tary, transfer clerk, and assistant to the secretary for the new stock 
transfer office, which is to be opened at 128 Broadway, New York, 
December Ist. 

The receiver of Pittsburg & Western has been formally dischar 


by the United States Court, and the property is now fully in con 
of the Baltimore & Ohio. 
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FAILURES AND DEFAULTS. 


Faflures in the United States this-week are 209 and in Canada 
26, total 235, against $35. last week, 231 the preceding week, and 165 
the corresponding week last year, of which 145 were in the United 
States and 20 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
Oct. 18, 1900. Oct. 11,1900. Oct. 4, 1900. Oct. 19, 1899. 
O 





ver ver Over Over 
$5,000 Total. $5,000 Total. %5.000 Total. %5.000 Total. 
ie iesibes Ue 91 42 108 40 95 28 65 


it .......28 @ . to - a wa 6 27 
— -o-. .2. 2 2 . an 
Pacific ...... .* oan 4 20 4 2 2 12 
UnitedStates 73 209 68 223 68 208 «$1 «145 
Gunaéa...... 6 6 5 32 7 293 6 20 


The following table shows the number and liabilities of firms fail 
ing in business durin g the second week of October, and also corrected 
figures for the previous week. Failures are partially classified. 
showing manufacturing, trading and all others, except banking 
and railroads. One large failure for $1,300,000 in the East explains 
the unusually heavy aggregate for the second week of October in 
liabilities of trading concerns. Aside from this single default the 
opening weeks of this month continue to show the splendid improve- 
ment begun in general business conditions last month. 


Second Week of October. 














No. Total. Mnfg. Trading. Other. 

East ........-. 103 $2,328,136 $406,073 $1,889,815 $32,248 
South ......... 43 238,740 104,250 134,490 a 

West.......... 73 484,437 194,608 288,829 1,000 

Totel........ 219 $3,061,313 704,931 $2,313,134 $33,248 
Canada........ 32 215,325 22,225 , — 

First Week of October. 

No. Total. Mnfg. oye” Other. 

Bast ..... .... 93 $995,921 $542,659 $394,681 $58,581 
com ......... 36 229,189 101.042 128.147 mc 

West .......... 64 422,805 40,034 301,071 81,700 

Dated ...<ceo. 193 $1,647,915 $683,735 «$823,899 $140,281 

Canada ....... 20 242533 11,245 140.819 90.469 


ht 


BANK EXCHANGES. 


Bank Exchanges continue very large—for the week the 
tendency toward improvement is more marked compared with the 
heavy exehanges of last year and with 1898 than in any week since 
June. Total exchanges this week at all leading cities in the United 
States are $1,561,195,597, a loss of 14.5 per cent. compared with 
last year, but a gain of 29.1 per cent. over 1898. The loss compared 
with last year continues mainly at New York, and Boston other 
eastern cities, though Chicago this week reports a considerable loss, 
and other western cities a small decline. This loss is not surprising, 
however, considering the enormous financial settlements of last 
year. That exchanges for the third week of October are relatively 
better than for three months past-is shown in the following com- 
parison in which the total average daily exchanges of all leading 
cities for the periods mentioned are compared : 

1900. 1899. Per Cent. 
Oct. 1 to 18. $254,172,000 
Oct. Ll toll. 250,556,000 
Oct. 1 to 4. 266,148,000 





1898. Per Cent. 
$302,592.000 — 16.0 $29,398,000 23.1 
317,528.000 — 21.1 209,032,000 19.9 
367,402,000 — 27.5 204,086,000 ++ 30.4 
September. 212,537,000 277,401,000 — 23.4 203,184,000 4.6 
3d Quarter. 211,164,000 260,373,000 — 18.9 193,463,000 19.2 


Theimprovement compared with last year is very decided, and 
compared with 1598 the increase over September is marked. Bank 
exchanges of cities reporting for the week are compared below: 





Week, Week, Per Week, Per 

Oct. 18, 1900. Oct. 19, 99. Cent. Oct. 20,’98. Cent. 
Boston....... $127,972,938 $147.217,417 — 13.7 $101,957.411 + 25.5 
Philadelphia. 90,425,454 92,318,367 — 2.1 72,496,871 + 24.7 
Baltimore ... 20,028,647  20.925,587 — 4.3  20,143.865 — .6 
Pittsburg .... 29,378,518 36,874,977 — 20.3 17,227.760 + 70.5 
Cincinnati ... 15,530,250 15,797,400 — 1.9 12,682,350 + 22.4 
Cleveland.... 11,504,971 11,692,245 — 1.6 8.908,965 + 29.1 
Chicago...... 134,979,935 146,740,756 — 8.0 102,157,026 + 32.1 
Minneapolis.. 15,213,806 17,546,564 — 13.3 = 12,870,443 18.2 
St. Louis..... 36,235,821 35,794,246 + 1.2 30,837,914 17.5 
Kansas City.. 18,775,458 16,754,893 +- 7.4 14,690,970 + 27.8 
Louisville .... ,072,885 9,157,414 — 11.8 6,875,485 + 17.4 
New Orl ins. 15,112,639 10,333,521 + 46.3 7 493,177 +101.7 
San Francisco 25,049,771 22,935,922 9.2 19,065,680 +- 31.4 
Total ...... $548,281.093 $584.089,309 —- 6.1 $427,407,917 + 28.3 
New York .. .1,012,914,504 1,242,107,680 — 18.5 782,002,287 + 29.5 





Total all ..$1,561,195,597 $1,826,196,989 — 14.5 $1,209,410,204 + 29.1 


~~“ 


FOREIGN TRADE. 


New York Statistics.—Exports from the pert of New 
York for the week ending October 16, and imports for ‘the week 
ending October 13, and the total exports and imports at this port for 
the last two weeks and for the year 1900 thus far, together with the 
corresponding movements a year ago, are herewith given: 











Exports. Imports. 
1900. 1899. 1900. 1899, 
Week ..... ... $12,052,103 $8, 406.667 $9,840,345 $11,393,263 
Two weeks.... 22,.968.266 19,443,330 20,177,884 19. 159,026 
RRR 466,905,082 357,438,290 420,484,638 404,009,066 


Exports for the week show very marked gains, being $1,135,940 in 
excess of those for last week and $3,645,436 in excess of the corre- 
sponding week last year. Imports, on the other hand, have declined, 
both as compared with last week and with the same week a year ago, 
and the balance of trade in fayor of this country, which was onl 
a for the first week in October, is now $2,790,382 for the mont 
thus far. 


National Statistics.—The following table shows the ex- 
ports and imports of the United States for the month of September 
and for the nine months then ending of the vears 1898, 1899 and 1900: 

Exports. Imports. 








Sept. Nine Months. Sept. Nine Months. 
1900........$115,634.210 $1,031,686,401 99,562.905 $624,461,506 
1899........ 109,886,677 902,477,500 70,711,965 585,902,398 
(ea 90,645,937 869,278,144 48,456,387 475,378,955 

The exports for the month were the largest ever recorded for 
September, while the imports were the smallest for any month since 
January, 1899, twenty months before. A curious feature of the 
returns is that imports free of duty show a decrease from the figures 
for 1899 of $8,223,739 for the month of September and of $881.967 for 
the nine months ending September 30, while the imports of dutiable 
commodities show a considerable increase for the longer period. The 
balance of trade in favor of this country for the calendar year thus 
far is $407,224,895, which is $90,649,793 greater than it was last year, 
although imports have increased by more than thirty-eight and 
one-half millions. 


OUTLOOK ABROAD. 


Great Britain.—Eecrric Licutingc.—The number of 
applications made to the Board of Trade for electric lighting, pro- 
visional orders, during the past year was 111, the largest in any year 
except 1883 and 1890. Of these, 59 were made by local authorities 
and 49 by 27 companies or persons.——The city of Leeds is to borrow 
£510,500 for electric lighting and power extensions; Leith is to 
borrow £20,000 for electric lighting extensions, and the towns of 
Nelson. West Bromwich and Wigan are to borrow £2,500, £10,000 
and £16,000 respectively for the same purpose. ELECTRIC TRAO- 
TIoN.—Further details are now available regarding the plans of the 
London Tramways, Limited, for the construction of a system of 


electric tramways in and around London. Itis proposed to construct 
23 miles of additional tramways in Surrey, 20 miles in Middlesex 
and 20 miles in the county of London. The existing system is to be 
extended to St. Pancras, Marylebone and Fulham in the county of 
London, and north to Willesden and Southall and west to Sunbury. 
The lines in Surrey and Middlesex counties are to form an elaborate 
system, furnishing intercommunication for nearly 20 towns and 
cities. The engineer and Managing Director of the London United 
Tramways, Limited, is Mr. J. Clifton Robinson, High Road, Ches- 
wick, London. The greater part of the equipment of the company’s 
present lines was supplied by the British Thomson-Houston Co. and 
R. W. Blackwell & Co.——Extensions are proposed to the Glasgow 
tramways, amounting in the aggregate to 10 miles of double line or 
20 miles of single track. Application for powers to undertake this 
work is to be made at the next session of Parliament, and work will 
be begun at the earliest possible date. John Young, General 
Manager, 88 Renfield St., Glasgow. 


France.—E .ectric TRAcTION.—A system of electric railways is 
to be constructed in the Department of Creuse by MM. Pichot & Cie. 
Lines are to run from Aubusson to Eymoutiers and to Auzances, 
from Gentioux to Bourganeuf, and from Vieilleville to la Souterraine, 
——In addition to the numerous enterprises of this description already 


mentioned in previous issues of Dun’s REVIEW, the following new 
electric tramways are proposed: Between Suresnes and Paris and St. 
Quen, B. Durand, Engineer, 7 rue d’Athanes, Paris ; between Puteaux 
and Paris, Réné Peter; Engineer, 52 Faubourg St. Honore; between 
Neuille-sur-Seine and Paris, B. Sincholle, Engineer, 7 rue Villeneuve, 
Clichy. Also three lines between St. Quen, Levallois Parret, 
Neuilly and Paris, Alex. Grammont, Engineer, 10 rue Taitbout, Paris. 
——E.ectric LigHtine.—The concession for lighting the city of 
Chabanais (Charente) electrically has been granted to MM. Pautier, 
Electrical Engineers at Angouléme, for 30 years. The city of Ernée 
(Mayenne) is to establish a municipal electric lighting plant at a cost 
of about 102,000 francs. Factory BUILDINGS.—It is reported that 
a tobacco manufacturer is asking for bids until October 30, for the 
erection of six buildings suitable for the manufacture of tobacco at a 
cost of about $425,000. The fact that tobacco is a state monopoly in 
France suggests that the manufacturer in question may be the Gov- 

















ernment, as does also the address where further information may be 
obtained, 63 Quai d’Orsay, Paris. 
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88 ur ssise.—AGRICULTURAL MACHINERY.—The demand for agri- 
eultural machinery is increasing each season in the district around 
Odessa. English trade is reported to be on the decline, while the 
Germans are gaining ground rapidly. American binders and reapers 
are being introduced succeasfu!ly in this region, and there are oppor- 
tunities to greatly extend our trade in other lines of agricultural ma- 
chinery and implements. The British Vice-Consul at Sevastopol 
reports that American, German and Belgian manufacturers are driv- 
ing English goods out of that market altogether, dealers no longer 
stocking in the higher priced English lines at all. 

S pain.—Tramway Concession.—Tenders will be received up to 
November 27 for a tramway concession at Zaragoza. ELECTRIC 
LiecutTine ConceEssion.—A contract for lighting the town of Vélez 
Blanco electrically for 20 years is to be awarded by the Municipality 
November 8.—-Minina@ Concession.—Tenders will be received up 
to November 3 for the execution of various works in connection with 
the Almaden mines, and for their exploitation during 1901, at a 
maximum — of 92,000 pesetas. Particulars of the Direccion 
General de Propriedades y Derechos del Estado, Madrid. 

Other European Countries.—Evectric TRACTION.— 
The street railway from Naples, Italy, to Caivano is to be converted 
to electricity. ——-TYPESETTING MACHINES.—In response to a recent 
Department instruction United States consuls in Europe have sent a 
number of reports regarding the opportunities for the sale of type- 
setting machinery there. The consuls in Germany report that 
machines of domestic manufacture at present comprise all that are 
in use, many being, however, of American design but made in 
Germany by a licensed agent of the American proprietors of the 
original patents. In France no typesetting machines are at present 
in use except in Paris, but Messrs, Moullot fils ainé, of Marseilles, one 
of the largest printing establishments in the country, offer to under- 
take the agency for American machinery of this classin France. In 
Belgiun. no American typesetting machines are in use, and the same 
is true of Italy, the few that are in operation being of German or 
English origin.—— MAacuHINERY.—A large agricultural machine works 
is being established at Szent-Lovincz, near Budapest, Austria-Hun- 
gary, to employ 500 men. Considerable improved machinery may be 

mported for this plant. A tool factory is to ba built at Essegg, 
-articulars of the Secretary of the Chamber of 








Austria-Hungary. 
Commerce, Essesrg. 
South Africa.—That normal conditions in South Africa will 
soon be restored is certain now that the residents of Johannesburg, 
Pretoria, Bulawayo, Mafeking and other important centers are being 
allowed to return on showing proof of identity. English exports to 
South Africa for the month of August amounted to £728,547, as com- 
pared with £558,296 for July. Statistics regarding American exports 
to South Africa are not available for so recent a date, but for the last 
month on which returns have been issued the exports were £314,152 
as compared with £257.412 for the corresponding month a year ago, 
a gain of £56,742, or 23.5 per cent.——Concessions.—A Commission 
has been appointed to inquire into the validity of every concession 
granted by the late South African Republic. The Commission began 
its sittings October 1, and will include in the scope of its inquiries 
manufaeturing. importing, trading, banking, railway, tramway, 
water and lighting concessions. October 18 proposals for 
concessions for the Johannesburg market and water works 
were under consideration.——MINING MACHINERY.—The Indwe 
Railway, Colliery & Land Co., Ltd., Cape Colony are soon to ex- 
pend a consiterale sum on new machinery.——The directors of the 
Wanderer gold mine, Rhodesia, are contemplating the purchase of a 
dry-crushing and cyanide plant; also of three high-pressure water-tube 
boilers.——Tenders will soon be asked for a 70-foot high steel headgear 
for the Surprise gold mine, Rhodesia.——The Old Nick gold mine, 
Rhodesia, has recently installed a hoist manufactured by the Lidger- 
wood Manufacturing Co., 96 Liberty St., New York, two 20-hp. 
boilers from the Ames Iron Works, Oswego, N. Y., and two sinking 
pumps made by the Knowles Steam Pump Works, 91 Liberty St., 
New York.—tThe latter firm also bas an order for an additional 
pump for the Leopold gold mine, Rhodesia.——A large pumping 
plant will soon be ordered for the Primrose gold mine, Rhodesia. 


——OQOrders will soon be given for a 5-stamp battery for the Camper- 
down gold mine, Rhodesia, and for a complete milling plant for 
the Doomsday gold mine, Rhodesia. The Langlaagte Estate gold 
mine is about to order a set of four bullion balances to replace 
those destroyed by the Boers.——The Alice Proprietary gold 
mines, Rhodesia, is soon to purchase additional bauling engines 
and cages to prevent the rehandling of ore, together with con- 
siderable other mining equipment.——Water Works.—The great 
Vaal River water supply undertaking which is expected to furnish 
the gold mines of the Rand with several millions of gallons daily 
is well under way. The engineer is an American, and thus far 
much of the machinery and equipment required has been ordered 
from the United States. A 25-mile pipe line will have to be laid and 
a riverside pumping station erectei. <A large quantity of American 
12-inch pipe is already on the ground. as well as two powerful pump- 
ing engines, six pulsometers with a lifting capacity of 8.000.000 gal- 
lons per day, oak considerable other machinery. It is likely, how- 
ever, that the Mines Water Supply Syndicate will place much larger 
orders in the near future than any that have thus far been reported. 











The Town Council of Indwe, Cape Colony, are contemplating the 
raising of a loan of $25,000 for the establishment of a water supply 
and other improvements.——HarkBor MAacHINERY.—Among the 
items comprised in the extensive scheme of harbor improve- 
ments mentioned in Dun’s Review of 
£168,463 for cranes and other appliances, ete., 
Bay; +£126.798 for facilities for handling coal, ineludin 
railways, railway cranes, electric lighting, roads, ete.; and £25, 
for additional trucks, special 9-ton carriers, ete. for Port Elizabeth, 
and £3,000 for additional locomotives. As already stated, the total 
amount to be expended is £1,291,000, and improvements are contem- 
plated not only at Table Bay and Port Elizabeth, but at East London 
and Mossel Bay.——ELEctric TRACTION AND LIGHTING.—The Mar- 
itzburg Town Council have decided to have the proposed electric 
tramways at that nape built and operated by the municipality. The 
feed wires are to be partly overhead and partly underground, and 
the cars, a number of which have already been ordered, are to be 
double-deckers, with roofs over the upper deck. This type may 
prove to be the one generally adopted in South Africa. Power for 
the new system will be supplied from the existing electric light plant. 
Particulars regarding tramway equipment may be obtained of the 
Borough Electric Engineer, Maritzburg, Natal.——After a 
good deal of discussion the Ladysmith Town Council have 
selected electricity as the lighting medium for the town and = 
cations for a suitable plant are now invited.——RaIiLway Equir- 
MENT.—Tenders were recently invited by the leading Rand mines 
for fifteen 69-ton locomotives and 200 trucks, a portion of the latter 
being hopper-bottom, self-discharging pressed steel 50-ton trucks, 
and the remainder 30-ton flat-bottomed steel trucks with bottom 
openings. It is probable that the entire order, which amounts to 
over £160,060 will come to America.——In connection with the pur- 
chase of the Indwe Colliery line, mentioned in the last issue of Dun’s 
REVIEW, an extension is soon to be begun, carrying the line from 
Indwe to Riverside Station. The distance is between 283 and 330 
miles according to route selected, and the cost will be about £7,000 
per mile. A branch line will probably be built from Maclear to the 
port of St. John’s. Not only steel rails, but additional rolling stock 
will be required for this extension.——MIscELLANEOUS.—Large ad- 
ditions to the brewery and refrigerating machinery plant of Morgan’s 
Brewery Co., Limited, Port Elizabeth, are soon to be made.——New 
buildings to the value of about £200 000 are in course of erection at 
Maritzburg, Natal. 

Canada.—E.ecrric TracTion.—The St. Thomas Street Rail- 
way Co. has increased its capital stock from $100,000 to $250,000 and 
is to build an extension of its system to Port Stanley immediately. 
——The Sarnia Street Railway Co. proposes to convert ita system 
from horse to electric power.——The Cape Breton Tramway and 
Electric Co., with a capital of $500,000, is to build an electrie railway 
in Sydney, C. B. Lines to Glace Bay, Sydney Mines, and North 
Sydney are contemplated.——ELeEctTrRIc LIGHTING AND PoOWER.— 
East Toronto, Ont., will shortly call for tenders for an electric lighting 
plant.——A corporation entitled la Compagnie Electrique de Rimouski 
has been formed at St. Germain de Rimouski witha capital of $100,000 
to furnish water and electric power, etc., for factories. ——_Cayuga, Ont., 
is to purchase the local electric lighting plaut and purchase a new 
dynamo.——RAILWAY CONSTRUCTION.—Messrs. Rogers & Taylor, 
Montreal, have been awarded the contract for double tracking the 
Grand Trunk Railway from Hamilton to Niagara Falls, Ont. The work 
will cost about $500,000.——-The Algona Central Railway is to be con- 
tinued up to St. James Bay.—Pumpina Enoines.—The City 
Engineer of Toronto has recommended the installation of a new 
15,000,000 gallon engine at the main pumping station, and one of 
5,000,000 gallons at the high level station, at a cost of $100,000 and 
$40,000 respectively. 

Mexico. — Raitway Construction. — Work on all of the 
extensions already inaugurated is being pushed steadily, although 
retarded somewhat by lack of satisfactory labor. The Vera 
Cruz & Pacific is being pushed southward from Cordoba, in 
the State of Vera Cruz; the Mexican Central is advancing its 


line’ from Aneca to the Coast; the Cuernavaca & Pacific 
has crossed the Rio Balsas and is aproaching Acapulco; 
the Mexican Southern is being extended southward from Oaxaco, 
and the National is building west from Patzcuaro towards Co 
while a new line is being built from Chihuahua to the Pacific Coast. —— 
MANUFACTURING ConcEssions.—The following concessions for manu- 
facturing have recently been granted to parties proposing to erect 
plants at Monterey, in the State of Nuevo Leon; Srs. Mendiric 

and Trevino (capital $100,000), clothing; Sr. Jose Magueza (capital 
$120,000), bricks; G. F. Muhan (capital $20,000), brass foundry; Sra. 
Farios & Padilla (capital $10.000), steam laundry; Vincente Farrara 
and associates (capital $10,000,000), steel rolling mill; Juan R. 
Suarez (capital $70,000), woolen mill ; Antonio V. Hernandez (capital 
$20,000), flour mill; Menchoca, Sanchez & Montemayor (capital $30- 
= last factory; G. J. H. Goehler and associates ($455,000) steel 
plant. 


Tariffs and Commercial Regulations 


NATAL.—From and after November 3 all customs duties on frozen 
meat and slaughter cattle imported into Natal are to be suspended. 

BRAZIL.—The new Customs Tariff is rapidly passing through the 
committee stage in the Brazilian Congressand seems likely to become 
law before very long. 

CHILE.—A revised edition of the Chilean Tariff of Jan. 1, 1896, as 
amended by the act of Dec. 23, 1897, has just been issued by the 





Bureau of Foreign Commerce of the Department of State. As pre 
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viously published, the official abstract of this tariff gave the ad | 
valorem rates, but did not give the tariff valuation schedule according | 
to which duties are collected. As the tariff fills 110 pages no sum- | 
mary of its provisions is possible here, but any information desired 
regarding it may be obtained by addressing Dun’s REVIEW. 
NICARAGUA.—A rebate of 25 per cent. has been announced on 
the importation duties levied under the Customs Tariff of May 1, 1900, 
for the following articles, when imported at the custom houses of the 
Bluff and Cape Gracias & Dios: Olives, dressed ; rice and oats; beef, 
smoked or salted; beef of all classes, preserved or pickled, in tins; 
onions and garlic; cloves or allspice; extract of beef; spices, not 
classified, in grain or whole fruit; beans; fruit, preserved in any 
kind of liquor, simple or mixed ; vermicelli, tallarines, macaroni, and 


other flour pastes; pease and any other kind of legumes, dried; 
wheat flour; corn flour or maizena, rice flour, potatoes, barley, oats, 
rye, sago, tapioca and others similar; condensed milk; leguminous 
vegetables in natural state; corn; hog lard; beef fat; butter; shell- 
fish of all classes, preserved in oil, vinegar, etc., not specified; pota- 
toes and other similar vegetables, fresh; fish and shellfish, dried, 
salted, smoked or pickled; pepper, aniseed, and other similar spices; 
baking powder or yeast; sardines of all classes ; brogans for laborers. 

The full text of the Nicaraguan Tariff which was issued November 
25, 1899, and went into effect May 1, 1900, has just been published by 
the Bureau of Foreign Commerce. 

NORTH BORNEO.—A new tariff is now in force in British North 
Borneo. Following are some of the more important of the specific 
import duties: Firearms, $1 each; cartridges, $1 per 100; playing 
cards, 25c. per set; kerosene, 20c. per case of about 65 pounds; con- 
fectionery, le. per pound; tobacco (American or Philippine), 50c. per 
pound ; cigarettes, 50c. per pound ; American brandics, gins, whiskeys, 
etc., in bottles, $2 per dozen; in casks $1 per gallon ; beer and porter, 
in bottles, 40c. per dozen; in casks, 20c. per gallon. The chief ad 


valorem duties are: brassware, haberdashery, including yarns, 
thread, cloth, boots and shoes, hats, caps, millinery and umbrellas; 
earthenware, crockery and glassware; leather and paper goods; all 
metals and metal manufactures and all other articles not specifically 
mentioned elsewhere, 5 per cent.; dyes and chemicals; jewelry, 
watches and clocks; sewing and other labor saving machines; 
musical instruments, phonographs and graphophones; pipes and 
smokers’ articles, 10 per cent.; fireworks, 25 per cent. 

The following articles are placed upon the free list: Aerated waters, 
bread and biscuit, building materials, coal, coke, cordage, earthen- 
ware jars for carrying water, feed for cattle, poultry food, flour, 
fowls, lamp chimneys, preserved or fresh meats, vegetables and 
fruits, metals, machinery for agriculture, saw mills, manufactures, 
etc., wire, plain or barbed, railway and tramway materials, photo- 
graphic and scientific materials, paints, seeds, stationery and all 
goods intended for the Government. 


BRITISH EAST AFRICA.—Regulations have recently been 
issued by the Commi-sioner-General of the British East Africa 
Protectorate, relative to transit and re-export trade in that country. 
Copies of these regulations will be sent to any one desiring them on 
application to Dun’s REVIEW. 

VICTORIA.—A number of decisions affecting the application of 
the Customs Tariff of Victoria have recently been issued by the 
Department of Trade and Customs of that Colony. Following are 
the most important: Feed grinders and garden rollers, 15 per cent. 


ad valorem; bicycles, motor carriages, etc., 25 per cent. ad valorem : 
cork pullers, 25 per cent. ad valorem; electric staples, 30 per cent. 
ad valorem ; shoe knives, free; dairy separators, free; minor articles 
for harness, saddles and whips, free; carriage shafts, 10d. per set; 
carriage poles, 4s. each. 


GERMANY.—Counsul-General Mason, in a recent report, calls at. 
tention to the fact that under the German law any person may register 
and secure the exclusive right to use any name or device used as a 


trade-mark that has not been previously registered by some one else. 
The result naturally is that unscrupulous persons avail themselves of 
this fact to register names or trade-marks having a good commercial 
reputation, and American manufacturers are advised to duly register 
all trade-marks owned by them designating articles or brands which 
they propose to export to Germany. Once registered, the German 
law affords easy and effective means for protection against infrinze- 
ment. 


DENMARK.—A similar situation to the foregoing exists in Den- 
mark and all the Scandanavian countries. For effecting the regis 
tration of a trade-mark in Denmark, the following documents, ete., 
are required : 

(1) A power of attorney signed by the petitioner (who must be the 
same party to whom the corresponding trade-mark in the United 
States belongs). This signature must be authenticated by a Danish 
consul in the United States. 

(2) An official extract from the United States trade-mark register 
showing that the mark in question has been duly registered in the 
United States. This extract has also to be authenticated by a Danish 
consul. 

(3) Two electro blocks of the mark, one of which must be mounted 
on a metal base. The mark must not exceed 15 centimeters (5.9 
inches) in width or 10 centimeters (3.9 inches) in height, and the 
electros must be deeply cut. 

4) Six prints of the mark on strong white paper. | 

SPeailar requirements to these are in force in other Scandinavian 





countries. 


Foreign Contracts. 





ELECTRICAL MACHINERY.—Cardiff, England.—For the Borough. 
Supply of (1) slow speed vertical engines, (2) slow speed generators, 
(3) boilers, econdmisers, ete., for the municipal electric tramways. 
Specifications of Mr. Arthur Ellis, Borough Engineer, Old Post 
Office Buildings, Cardiff. Fee, £2.2s. for each section, returnable 
on receipt of a bona fide tender. Contract closes October 23. 

ELFcrric LIGHTING MATERIAL.—Medomsley (Durham). England — 
For the Parish Council. Supply and erection of electric lamps. posts, 
cables, ete., necessary for lighting road from Black Hall Mill to 
Medomsley Village. Particulars of Mr. M. T. Milburn, Clerk to the 
Council. No date for closing of contract stated. 

GASHOLDER TANK, Eto.—Kendal, England.—For the Corporation. 
Construction of steel gasholder tank 90 feet diameter by 25 feet deep, 
also of a telescopic gasholder, with inlet and outlet pipes and appur- 
tenances. Specifications of Mr. T. N. Ritson, Engineer, Gasworks, 
Kendal. Fee, £3.38. Contract closes October 31. 

Castor OIL. PARAFFIN O1L, Erc.—Cape Town, South Africa.— 
For the Cape Government Railways. Supply of 74,000 gallons of 
castor oil, 11,000 gallons of lard oil, and 109,000 gallons of paraffin 
oil. Particulars of W. Sinclair, Chief Railway Storekeeper, Railway 
Stores, Cape Town. Contract closes November 15. 

Steam LAuNDRY MACHINERY. Etc.—Brisbane, Queensland.—The 


Committee of the Brisbane Hospital are about to introduce steam ~ 


machinery in their laundry and kitchen, the installation of hot 
water supply, and possibly of electric lights. Particulars of the 
Secretary. 


ELECTRICAL TRANSMISSION PLANT.—Stavanger. Norway.—For 
the Corporation. Supply and installation of electrical power trans- 
mission line from the Altesrig Falls to Stavanger, 39 kilometers. 
Particulars of Schoien, the Engineer. Contract closes Jan. 2, 1901. 


TRAVELING CRANE.—London, England.—For the Whitechapel 
Board of Works. Supply of a hand-driven overhead traveling crane 
for the electric supply station. ee gy of Mr. Arthur Wright, 
Consulting Engineer, Electricity Works, 27, Osborn St., Whitechapel, 
London, E. Fee, £1.ls., returnable. Contract closes October 23. 

Motor Dust Cart.—London, England.—For the Public Health 
Department of the Corporation. Rental of a mechanically driven 
dust cart for collecting and removing dust, refuse,etc. Particulars 
of Electric Engineer, Public Health Department, Guildhall, London. 
Contract closes November 10. 


WORTHINGTON Pump.—Saffron Walden, England.—For the 
District Council. Supply of a Worthington low service pump, 74 by 
84 by 10, with 6inch suction and 5inch delivery pipes, and all 
necessary suction, delivery, steam and exhaust pipes, with valves, 
ete. Specifications of Mr. A. H. Forbes, Borough Surveyor, Hill St., 
Saffron Walden. Contract closes October 22. 


Cast-Iron Ristina Main. —Clevedon, England.—For the Clevedon 
Water Co. Supply and laying of about 2,557 yards of 12 inch 
diameter cast-iron rising main for water-works. Specifications of 
Mr. James Mansergh, Engineer, 5, Victoria St., Westminster, London. 
Fee £5, returnable. Contract closes October 30. 


TRAMWAY CONSTRUCTION.—Caen, France.—The Prefecture of 
Calvados, at Caen. invites proposals, specifications and tenders for 
the construction of a tramway from Dives to Honfleur, via Trouville- 
sur-Mer. The motive power must be some system of mechanical 
traction that is free from smoke and steam. Particulars of the 
Prefecture. Contract closes February 1], 190]. 

WATER-WORKS.—Burgos, Spain.—For the Corporation. Supply 
of materials and construction of water-works. Contract closes 
October 31. 

Evectric TRAMWAYsS, GAS OR ELECTRIC LIGHTING, Etc.—Matan- 
zas, Cuba.—For the Municipality. Proposals are invited for providing 
the City of Matanzas with electric or gas lighting and with electric 
tramways. The proposals may be for both together or for either 
separately. Specifications may be obtained of Messrs. Jimenis & Co., 
114 Wall St., New York City. Contract closes December 15. 

REGULATOR, Etc.—Alexandria, Egypt.—For the Government. 
Supply of a regulator at Khatatbad, also traveling crane, rails, ete. 
Particulars of the Inspector of Irrigation. 3d Circle, Alexandria. 
Contraet closes November 8. 

OTHER CoNTRACTS.—Announcements of other important foreign 
contracts, not yet closed, will be found in previous issues of Dun’s 
REVIEW. 


Foreign Contracts Awarded. 





ELeEctrRic TRAMWAY MATERIAL.—Wigan, England.—To Messrs. 
R. W. Blackwell & Co., 120 Liberty St., New York, for bonds and 
castings, and to Macartney, McElroy & Co., 26 Cortland St., New 
York, for trolley wire. 

E.ectric TRAMWAY ConstTRUCTION.—Croydon, England.—To the 
British Thomson-Houston Co., Limited, 83 Cannon St., London, 
E. C., contracts Nos. 2-6 inclusive, for car bodies, motor car equip- 
ment, feeders, overhead construction, excavating and grourd wires, 
These contracts were awarded by the British Electric Traction Co., 
Donington House, Norfolk St., Strand. London, W. C. 

EvLectric TRAMWAY CONSTRUCTION.—Guadalajara, Mexico.—To 
the General Electric Co., Schenectady. N. Y., for construction and 
equipment of the entire system of electric street railways projected 
by the Guadalajara Tramway Co., at acos»t of about $460,000. Cur- 
rent is to be generated from water power. 


STEEL Raiits.—New Zealand.—To the National Steel Co., 100 
Broadway, New York, for 1,000 tons of steel rails for the New Zealand 
State Railways. The rails have already been completed and are being 
shipped from the company’s Youngstown plant. 
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RAILWAY CONSTRUCTION. —Canada.—To Foley Bros. & Co., St. 
Paul, Minn., for constructing 100 miles of the Algoma Central Rail- 
way from Sault Ste. Marie to the Canadian Pacific Railway. The 
contract includes the erection of a large dock at Sault Ste. Marie, and 
two bridges. 

STEAM Pipes, Etc.—Worthing, England.—To R. W. Blackwell & 
(‘o., 120 Liberty St., New York, for steam pipes, condensers, ete., for 
the Town Council’s electric lighting plant at £1,731. 15s. 

SWITCHBOARD.—Grays (Essex), England.—To the General Electric 
Co., Schenectady, N. Y., for switchboard for electric lighting plant 
for the Town Council at £628. 15s. 

STEEL RaiLts.—Bradford, England.—To the Lorain Steel Co.. 
Lorain, Ohio, for 2,000 tons of steel rails at £7, and for the necessary 
fish plates at £8 for the corporation tramways. To an inquiry why 
this order was given to an American firm a member of the Tramways 
Committee replied: ‘‘Because their tender was £1 per ton cheaper.” 

STEAM Prpina.—Glasgow, Scotland. — To Messrs. Babcock & 
Wilcox, Limited, London and New York, for steam piping for the 
Pinkston power station at £21,051. 








Foreign Business Opportunities. 


(21) An Antwerp, Belgium, lumber importer desires connections 
with American exporters in this line. 

(22) A prominent Boston house desires to be placed in communica- 
tion with importers of butter and cheese in London, England. 


(23) A firm in France :'esires to be placed in communication with 
beet-root sugar manufacturers and refiners in the United States and 
Canada. 

(24) A Missouri manufacturer of all grades of ae handles 
desires to be placed in communication with parties handling these 
goods in England and Australia. 

(25) A grower of currants and olives in Patras, Greece, desires 
connections in all the larger American cities, 

(26) A London house desires to be placed in communication with 
American lumber exporters handling maple blocks adapted for 
mangle rollers. 

Notices regarding similar opportunities will be found in previous 
issues of Dun’s Review. Address all inquiries, Dun’s Review, 
New York. 
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CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


phiuet Capital $500,000. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting D. M. FERRY, Pres. 


Exchange on other Cities. 


FINANCIAL, 


— UNION TRUST CO. 


DETROIT, MICH. 


ELLWOOD T. HANCE, Sce’y. 


SPECIAL NOTICES. 








Why do so many large 
concerns, after experi- 
menting with other 
machines, become per- 
manent users of the 


All Paid In. 











CORRESPONDENCE INVITED. 


—_——_— 


EDWIN LANGDON, President, 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 


HARTFORD 
STEAM 





UARTERLY REPORT of the 
() BANK OF AMERICA, 


at the close of business on the 4th day 


INSURANCE, 


INSPECTION anno INSURANCE 
COMPANY. 





emington 
Typewriter 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 

FOR INSTANCE: 





BOILER 





of September, 1900: 


RESOURCES. 


Loans and discounts..........-..---. $20,039,851.88 
Overdrafts .......-.------------- —_ 1,903.08 
Due from trust companies, banks, 

bankers, and brokers..........---- 
Banking-house and lot ..........---- 
Stocks and DONGG.......cccccccccccce 
Speci .....2..-cccee-secceecccecece- ~ 
United States legal tenders and cir- 

culating notes of national banks. 


1,257,809.21 
900,000.00 


2,120,765.00 


Insurance against Loss or Damage to em, Slee 
Property and Loss of Life and In- 
jury to Persons caused by 


4'016964.12| STEAM BOILER EXPLOSIONS! 


The New York Life Insurance Co. uses 
and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 





Cash items, Viz. : 
Bills and checks 
for the next day’s 


J. M. ALLEN, President. 


WM. B. FRANKLIN, Vice-President. 


327 BROADWAY, NEW YORK. 








exchanges ....--- $4,865,696.95 F. B. ALLEN, Second Vice-Presideut. 
Other items carried J. B. PIERCE, Secretary. 
as Cash.....------ 167,741.39 L. B. BRAINARD, Treasurer. TRAV EL. 


5,036,438.34 





L. F. MIDDLEBROOK, Asst. Sec’y. 








$34.413,808.94 


LIABILITIES. —— s PECIAL. 
Capital stock paid in, in cash ....... $1,500,000.00 
Surplus fund........--...-.--.---+-+- 2,250,000.00 
Unadivided — less current ex- iain 
penses and taxes paid............. " 666,359.60 
Due depositors........--.------------ 17, 256,438.74 


Due trust companies, banks, bank- 
ers, brokers, and savings banks.. 12,707,042.60 
Unpaid dividends. ....... #1,4638.0 
TRESS. ccccceocsecceqsoeses 32,500.00 
33,968.00 








State of New York, County of New at PRINTED DRESS COTTONS 
Of Various Grades aud Widths, 


WILLIAM H. PERKINS, President, and 
WALTER M. BENNET, Cashier of the Bank of 
America, a bank located and doing business at 
Nos. 44 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 


GARNER & CO., 


NEW YORK U.S.A. 


vorices. _| YBLOWSLONE N ition Park. 


SCENIC COLORADO, 
UNIQue, HIstorRicat UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 





correct in all respects, to the best of his knowledge 
and belief, and they turther say that the usual 
business, of said bank has been transacted at the 
location required by the banking law (Chapter 
689, Laws of 1892), and not elsewhere; and that 


DEAN’S 


the shove report 18 matte in complaint! ARDENTER MUSTARD 


of Banks, designating the 4th day of September, 
1900, as the aay on which such report shall be 
*" WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Beve subscribed and sworn to by both de. 
ponents, 7th day of September, 1900, before me. 
CHAS. D. CHICHESTER, 
(Seal of Notary.) Notary Public 





The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 
861 & 368 WASHINGTON ST,, NEW YORE. 





PATENT 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. RA. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
| ‘sWHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 














DUN’ S REVIEW~— Advertisements. 








[OcToBER 20, 1900. 





FINANCIAL. 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & (0., 


BANKERS, 


CHAS. FRASER. 


16 &18 WALL STREET, NEW YORK 





CUYLER, MORGAN & CO. 


44 Pine Street, New York. 





Securities Bought & Sold on Commission. 





Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms. 


DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 
Members N. Y. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
IRE 
71 BROADWAY, 


BUILDIN:., 
NEw YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & (0. 


BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 





NEW YORK. 





THE TRUSTCOMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 


EE 


Capital and Surplus, $2,000,000. 





WILLIS S. PAINE, President. 
WAKNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, °a Vice-President. 
EDMUND C. LOCKWOOD, Secretary 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 


Broad Street, 
NEW YORK, 
G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 
Unlisted Stocks and Bonds, 
66 BROADWAY, 


Telephone, 
3433 Cortiandt. 


TELEPHONE, 
1875 Cortlandt, 


NEW YORK. 


FINANCIAL. 


FIRST NATIONAL BANK 


OF CHICAGO. 
4 tal, - - $3,000,000 
Surplus, = = 2,000,000 











Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 





JOHN- M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 





DIRECTORS, 





JOHN M. CRANE, President. 
THOMAS RUSSELL. President Unis m Selling Co. 
THEODORE M. IV ES, Treasurer Ame ‘rican Thread Co. 
JOSEPH S. STOUT, Stout & Co.. Ban ers 
JOHN R. HEGEMAN, Pres't Metrop olitan Life Ins. Co. 
JOHN A, HILTNER, Vice-Pre sident. 
HALEY FISKE. Vice by ‘t Metropolitan Life Insurance Co. 
WILLIAM ©. HORN, W. C. Horn, Brother & Co 
FRANCIS B. GRIFF ix. C. E. Jennings & Co., Jennings & 
Grittin Manufac turing C 0 
INSURANCE. 








The 
Mutual Life Insurance Company 
- of New York. 


RICHARD A. MCCURDY, PRESIDENT 


“THE GREATEST OF 
ALL THE COMPANIES,”’ 


ASSETS: $301,844,537.52. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE’’ POLICY. 
It is sell only to business and professional men 
and vives larger benetits, for less premium, than 
any other. Agencies in all principal cities, 


Preferred Accident Insurance Go. 


290 BROADWAY, NEW YORK. 


—|PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSUKANCK for the present and future, 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers 


5/7 & 59 WILLIAM STREET, NEW YORK. 





CORRESPONDENCE SOLICITED. 





-| FREDERIC W. STEVENS. 


FINANCIAL. 





IFIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - 
Transact a General Banking and Foreign 
Exchange Business. 


—_— — 


$1,000,000 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 2a Asst-Cash, 


DIRECTORS. 
H C. PAYNE. 
FRED. T GOLL, 
WM. BIGELOW. 


H. H. CAMP. 
B. K. MiLLER, 
F G. BIGELOW, 


c. F. PFISTER, 
F. VOGEL, jr., 
E. MARINER 





CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


capitan} = $6,700,000 


GEO. G. VWILLIAMS, President. 


WM. H. PORTER, Vice-Pres'’t. 


FRANCIS HALPIN, Cashier. 
DIRECTORS, 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
GEO. G. DE W?TT. 
W. EMLEN ROOSEVELT. WM. H. PORTER. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $41,860.000 
CAPITAL PAID UP, - 2.430,000 
SURPLUS, - - - - 073,130 





Foreign Exchange and General Banking Business. 





EXPORTERS AND IMPORTERS. 


~|FLIMT EDDY & AMERICAN TRADING CO. 
30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS FOR 
ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 








